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Oversight Board of the Successor Agency of the former Redevelopment Agency
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Inglewood, CA 90301

INDEPENDENT ACCOUNTANTS’ REPORT
ON APPLYING AGREED-UPON PROCEDURES

We have performed the procedures enumerated below, which were agreed to by the Successor Agency
of the former Redevelopment Agency of the City of Inglewood (Successor Agency), the California
Department of Finance, and the California State Controller’s Office, solely to assist you in complying
with the requirement for a due diligence review of the former Redevelopment Agency (excluding the
Low and Moderate Income Housing Fund) and the Successor Agency pursuant to Section 34179.5(c) of
the California Health and Safety Code. Management of the Successor Agency is responsible for the
Successor Agency’s compliance with the California Health and Safety Code. This engagement to apply
agreed-upon procedures was performed in accordance with the attestation standards established by the
American Institute of Public Accountants for such engagements. The sufficiency of the procedures is
solely the responsibility of the specified users of the report. Consequently, we make no representations
regarding the sufficiency of the procedures described below either for the purpose for which this report
has been requested or for any other purpose. We were not engaged to, and did not, perform an
examination, the objective of which would be the expression of an opinion on the specified items.
Accordingly, we do not express such an opinion. Had we performed additional procedures, other
matters might have come to our attention that would have been reported to you.

Our procedures and results were as follows:

1. We obtained from the Successor Agency a listing of all assets (at their recorded book values) that
were transferred from the former redevelopment agency to the Successor Agency on February 1,
2012. We agreed the amounts on this listing to account balances established in the accounting
records of the Successor Agency.

Results: On February 1, 2012, $14,943,009 of cash and $1,494 of accounts receivable were
transferred to the Successor Agency fund. We agreed the balances of assets and liabilities on this

date to the accounting records and other supporting documents. See additional asset detail on
EXHIBIT B.

2. If the State Controller’s Office has completed its review of transfers required under both Sections
34167.5 and 34178.8 and issued its report regarding such review, attach a copy of that report as an
exhibit to the AUP report. If this has not yet occurred, perform the following procedures:

a. We obtained a listing prepared by the Successor Agency of transfers (excluding payments
for goods and services) from the former redevelopment agency to the city, county, or city
and county that formed the redevelopment agency for the period from January 1, 2011
through January 31, 2012.

Results: The State Controller’s Office has not completed the review of transfers. The former

redevelopment agency transferred funds to the City of Inglewood during the period from
January 1, 2011 through January 31, 2012. The fransfers were made pursuant to a
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Cooperative Agreement dated January 25, 2011, under which the City of Inglewood agreed
to accept these assets and continue the redevelopment programs previously performed by the
Redevelopment Agency. Under the terms of this Cooperative Agreement, the City, has
continued to expend the assets of the former Redevelopment Agency. As indicated in
EXHIBIT D entitled “Assets Transferred to the City of Inglewood”, $153,757,265 of assets
were transferred to the City of Inglewood during the period from January 1, 2011 and
January 31, 2012. The balances of these transferred assets as of June 30, 2012 were added
back to the summary computation of balances available for remittance to the county
(EXHBIT A) based upon their balances as of June 30, 2012. Assets transferred to the City of
Inglewood included $116,090,982 of cash. As a result of continued program activity, as of
June 30, 2012, the balance of available cash had declined to $91,814,342 (see EXHIBIT D).
An analysis of the activity for these transferred amounts is set forth in EXHIBIT F.

b. We obtained a listing prepared by the Successor Agency of transfers (excluding payments
for goods and services) from the Successor Agency to the city, county, or city and county
that formed the redevelopment agency for the period from February 1, 2012 through June
30, 2012.

Results: The State Controller’s Office has not completed the review of transfers. As of June
30, 2012, the balance of assets transferred from the former redevelopment agency (excluding
the low and moderate income housing fund) was $129,480,625. The transferred assets were
in the form of cash, land held for resale, and capital assets to the City of Inglewood. See
EXHIBIT D.

c. For each transfer, we obtained the legal document that formed the basis for the
enforceable obligation that required any transfer.

Results: The State Controller’s Office has not completed the review of transfers. The former
redevelopment agency (excluding the low and moderate income housing fund) transferred
funds to the City of Inglewood during the period from January 1, 2011 through January 31,
2012. The transfers were made pursuant to a Cooperative Agreement dated January 25, 2011,
under which the City of Inglewood agreed to accept these assets and continue the
redevelopment programs previously performed by the Redevelopment Agency. Under the
terms of this Cooperative Agreement, the City has continued to expend the assets of the
former Redevelopment Agency. As indicated in EXHIBIT D entitled “Assets Transferred to
the City of Inglewood”, $153,757,265 of assets were transferred to the City of Inglewood
during the period from January 1, 2011 and January 31, 2012. The balances of these
transferred assets as of June 30, 2012 were added back to the summary computation of
balances available for remittance to the county (EXHBIT A) based upon their balances as of
June 30, 2012. Assets transferred to the City of Inglewood included $116,090,982 of cash.
As a result of continued program activity, as of June 30, 2012, the balance of available cash
had declined to $91,814,342 (see EXHIBIT D). An analysis of the activity for these
transferred amounts is set forth in EXHIBIT F.

3. If the State Controller’s Office has completed its review of transfers required under both Sections
34167.5 and 34178.8 and issued its report regarding such review, attach a copy of that report as an
exhibit to the AUP report. If this has not yet occurred, perform the following procedures:
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a. We obtained a listing prepared by the Successor Agency of transfers (excluding payments
for goods and services) from the former redevelopment agency to any other public
agency or to private parties for the period from January 1, 2011 through January 31,
2012.

Results: The Agency represented that no transfers were made from the former
redevelopment agency to any other public agency or to private parties for the period January
1, 2011 through January 31, 2012.

b. We obtained a listing prepared by the Successor Agency of transfers (excluding payments
for goods and services) from the Successor Agency to any other public agency or private
parties for the period from February 1, 2012 through June 30, 2012.

Results:  The Agency represented that no transfers were made from the former
redevelopment agency to any other public agency or to private parties for the period February
1, 2012 through June 30, 2012.

c. For each transfer, we obtained the legal document that formed the basis for the
enforceable obligation that required any transfer.

Results:  The Agency represented that no transfers were made from the former
redevelopment agency to any other public agency or to private parties for the periods
indicated above.

4. We obtained from the Successor Agency a summary of the financial transactions of the
Redevelopment Agency and the Successor Agency in the format set forth in the California State
Controller’s Office’s procedures for the fiscal year ended September 30, 2010, the fiscal year ended
September 30, 2011, the period October 1, 2011 through January 31, 2012, and the period February
1, 2012 through June 30, 2012. For each period presented, we determined that the total of revenues,
expenditures, and transfers accounted fully for the changes in equity from the previous fiscal period.
We compared amounts in the schedule relevant to the fiscal year ending September 30, 2010 to the
state controller’s report filed for the Redevelopment Agency for that period.

Results: There were no exceptions as a result of our procedures. The schedule is presented at
EXHIBIT B.

5. We obtained from the Successor Agency a listing of all assets as of June 30, 2012. We also agreed
the assets so listed to recorded balances reflected in the accounting records of the Successor Agency.

Results: The listing of assets is included in EXHIBIT B. As of June 30, 2012, the only assets of the
Successor Agency was $21,072,640 held in the form of cash and $2,394 of accounts receivable. We
agreed the asset balances to the recorded balances reflected in the accounting records of the
Successor Agency.

6. We obtained from the Successor Agency a listing of asset balances held on June 30, 2012 that are
restricted for specific purposes and performed the following procedures:

a. Unspent bond proceeds:
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L.

11.

111.

We obtained the Successor Agency’s computation of the restricted balances (e.g.,
total proceeds less eligible project expenditures, amounts set aside for debt service
payments, etc.).

Trace individual components of this computation to related account balances in
the accounting records, or to other supporting documentation (specify in the AUP
report a description of such documentation).

Obtain from the Successor Agency a copy of the legal document that sets forth the
restriction pertaining to these balances.

Results: Unspent bond proceeds of $96,533,260 are restricted by the bond legal
documents for capital projects and the repayment of the bonds. The unspent bond
proceeds at June 30, 2012 are presented in EXHIBIT E. We verified the bonds were
listed on the approved ROPS and reviewed the bond legal documents to verify the
restriction.

b. Grant proceeds and program income that are restricted by third parties:

1.

1.

1ii.

We obtained the Successor Agency’s computation of the restricted balances.

We traced individual components of this computation to related account balances
in the accounting records, or to other supporting documentation.

We obtained from the Successor Agency a copy of the grant agreement that sets
forth the restriction pertaining to these balances.

Results: This procedure is not applicable.

c. Other assets considered to be legally restricted:

L

11.

11l

We obtained the Successor Agency’s computation of the restricted balances (e.g.,
total proceeds less eligible project expenditures).

We traced individual components of this computation to related account balances
in the accounting records, or to other supporting documentation.

We obtained from the Successor Agency a copy of the legal document that sets
forth the restriction pertaining to these balances.

Results: This procedure is not applicable.

d. We attached the above mentioned Successor Agency prepared schedule(s) as an exhibit
to the AUP report. For each restriction identified on these schedules, we indicated in the
report the period of time for which the restrictions are in effect.

Results: See EXHIBIT E.

7. We obtained from the Successor Agency a listing of assets as of June 30, 2012 that are not liquid
or otherwise available for distribution (such as capital assets, land held for resale, long-term
receivables, etc.) and ascertained if the values are listed at either purchase cost (based on book
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value reflected in the accounting records of the Successor Agency) or market value as recently
estimated by the Successor Agency.

a. If the assets were listed at purchase cost, we traced the amounts to a previously audited
financial statement (or to the accounting records of the Successor Agency) and noted any
differences.

b. For any differences noted in 6(a), we inspected evidence of disposal of the asset and
ascertained that the proceeds were deposited into the Successor Agency trust fund. If the
differences are due to additions, we inspected supporting documentation and noted the
circumstance.

c. If the assets were listed at recently estimated market value, we inspected the evidence (if
any) supporting the value and noted the methodology used.

Results: The listing of assets that were transferred to the City that are not liquid are presented
in EXHIBIT C. Capital asset amounts and land held for resale amounts agreed with detailed
subsidiary records. All amounts in the exhibit are reported at cost.

8. We performed the following procedures:

a. For assets balance needed to be retained to satisfy enforceable obligations, we obtained
from the Successor Agency an itemized schedule of asset balances (resources) as of June
30, 2012 that are dedicated or restricted for the funding of enforceable obligations and
performed the following procedures:

1. We compared all information on the schedule to the legal documents that form the
basis for the dedication or restriction of the resource balance in question.

ii. We compared all current balances to the amounts reported in the accounting
records of the Successor Agency or to an alternative computation.

1ii. We compared the specified enforceable obligations to those that were included in
the final Recognized Obligation Payment Schedule approved by the California
Department of Finance.

iv. We attached EXHIBIT G to the report the listing obtained from the Successor
Agency. We also identified in the report any listed balances for which the
Successor Agency was unable to provide appropriate restricting language in the
legal document associated with the enforceable obligation.

Results: There are no dedicated or restricted balances other than those included elsewhere
in this report.

b. If future revenues together with balances dedicated or restricted to an enforceable
obligation are insufficient to fund future obligation payments and thus retention of
current balances is required, we obtained from the Successor Agency a schedule of
approved enforceable obligations that included a projection of the annual spending
requirements to satisfy each obligation and a projection of the annual revenues available
to fund those requirements and performed the following procedures:
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1. We compared the enforceable obligations to those that were approved by the
California Department of Finance.

1. We compared the forecasted annual spending requirements to the legal document
supporting each enforceable obligation by obtaining from the Successor Agency
its assumptions relating to the forecasted annual spending requirements and
disclose in the report major assumptions associated with the projections.

iii. For the forecasted annual revenues, we obtained the assumptions for the
forecasted annual revenues and disclosed the major assumptions associated with
the projections.

Results: Management believes future revenues from RPTTF will be sufficient to pay
enforceable obligations as they become due.

c. If projected property tax revenues and other general purpose revenues that were received
by the Successor Agency are insufficient to pay bond debt service payments, we
obtained from the Successor Agency a schedule demonstrating this insufficiency and
applied the following procedures to the information reflected in that schedule:

i. We compared the timing and amounts of bond debt service payments to the
related bond debt service schedules in the bond agreement.

1. We obtained the assumptions for the forecasted property tax revenues and
disclose major assumptions associated with the projections.

1ii. We obtained the assumptions for the forecasted other general purpose revenues
and disclose major assumptions associated with the projections.

Results: Management believes future revenues from RPTTF will be sufficient to pay
enforceable obligations as they become due.

d. If procedures, A, B, or C were performed, we calculated the amount of current
unrestricted balances necessary for retention in order to meet the enforceable obligations
by performing the following procedures:

1. We combined the amount of identified current dedicated or restricted balances
and the amount of forecasted annual revenues to arrive at the amount of total
resources available to fund enforceable obligations.

ii. We reduced the amount of total resources available by the amount forecasted for
the annual spending requirements.

Results: This procedure is not applicable.

9. For cash balances as of June 30, 2012 that need to be retained to satisfy obligations on the
Recognized Obligation Payment Schedule (ROPS) for the period of July 1, 2012 through June 30,
2013, we obtained a copy of the final ROPS for the period of July 1, 2012 through December 31,
2012 and a copy of the final ROPS for the period January 1, 2013 through June 30, 2013.

Results: Management believes future revenues from RPTTF will be sufficient to pay enforceable
obligations as they become due.
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Results: See EXHIBIT A. The amount to be remitted to the County for disbursement to taxing
entities is $7,969,242.

11. We obtained a representation letter from management acknowledging their responsibility for the data
provided to the practitioner and the data presented in the report or in any attachments to the report.

Results: Required representations were obtained from management.

This letter is intended solely for the information and use of the Oversight Board of the Successor
Agency of the former Redevelopment Agency of the City of Inglewood, the Successor Agency of the
former Redevelopment Agency of the City of Inglewood, the California Department of Finance, the
California State Controller’s Office, and the County of Los Angeles’ Auditor-Controller’s Office and is
not intended to be and should not be used by anyone other than those specified parties.

Irvine, California
August 21, 2013 (except Addenda Nos. 1 and 2, for which the date is October 16, 2013)



EXHIBIT A

SUCCESSOR AGENCY OF THE INGLEWOOD REDEVELOPMENT AGENCY
Summary of Balances Available for Allocation to Affected Taxing Entities
June 30, 2012

SUMMARY OF BALANCES AVAILABLE FOR ALLOCATION TO AFFECTED TAXING ENTITIES

Total amount of assets held by the successor agency as of June 30, 2012 (Non-Housing) $ 21,060,925
Balance as of June 30 of any assets transferred to the city 129,480,625
Restricted cash - unspent bond proceeds (82,178,616)
Restricted cash - unspent bond proceeds, reserve accounts (14,354,644)

Restricted for payment of enforceable obligation (RPTTF) - Received from County in June 2012 (6,812,853)

Less assets that are not cash or cash equivalents (i.e. physical assets,
long-term receivables, etc.)

Real property - capital assets, net (5,628,161)
Real property - land held for resale (31,979,826)
Subtotal 9,587,450
Less:
Approved ROPS 1 Expenditures incurred and paid after June 30, 2012 - Exhibit G (500,893)
Approved ROPS 2 Expenditures incurred and paid after June 30, 2012 - Exhibit G (493,920)
Approved ROPS 3 Expenditures incurred and paid after June 30, 2012 - Exhibit G (623,395)
Amount to be remitted to county for disbursement to taxing entities $ 7,969,242

[The above schedule is subject to adjustments that may be made by the California Department of
Finance at the time of their review]



SUCCESSOR AGENCY OF THE INGLEWOOD REDEVELOPMENT AGENCY
Summary of Financial Transactions

EXHIBIT B

6/30/2012
Redevelopment Redevelopment Redevelopment Sucessor Agency
Agency Apgency Agency 5 Months Ended 6/30/12
12 Months Ended 12 Months Ended 4 Months Ended
9/30/10 9/30/11 1/31/2012 Housing Non-Housing Total
Assets:
Cash and investments $ 168,950,504 3 15,000,291 $ 14,943,009 $ 14,109 $ 21,058,531 $ 21,072,640
Accounts receivable 17,994 1,494 1,494 - 2,394 2,394
Interest receivable 111,704 - - - - -
Loans receivable 12,225,465 - - - - -
Land held for resale 29,820,732 - - - - -
Total Assets $ 211,126,399 $ 15,001,785 $ 14944503 $ 14,109 § 21,060,925 $ 21,075,034
Liabilities:
Retention payable 3 - $ - $ - $ 15,198  § - $ 15,198
Accounts payable 798,779 - - - - -
Deferred revenue 5,319,819 - - - - -
Customer deposits and funds
held for others 356,000 385,976 351,956 20,000 108,025 128,025
Total Liabilities $ 6,474,598 $ 385,976 $ 351,956  $ 35,198 $ 108,025 $ 143,223
Equity 204,651,801 14,615,809 14,592,547 (21,089) 20,952,900 20,931,811
Total Liabilities + Equity $§ 211,126,399 $ 15,001,785 $ 14944503 % 14,109 $ 21,060,925 $ 21,075,034
Total Revenues: $ 22,400,126 $ 12,626,352 $ 3,634,283 $ - $ 6,820,681 $ 6,820,681
Toetal Expenditures/Expenses: 26,724,805 15,153,589 3,657,545 21,089 12,310,080 12‘,33 1,169
Interfund transfers in 22,689,141 15,695,467 - - - -
Interfund transfers out (22,689,141) (15,695,467) - - - -
Transfers from the City 23,554 - - - 11,826,490 11,826,490
Transfers to the City (803,200) (187,508,755) - - - -
Net change in equity (5,104,325) (190,035,992) (23,262) (21,089) 6,337,091 6,316,002
Beginning Equity: 209,756,126 204,651,801 14,615,809 - 14,615,809 14,615,809
Ending Equity: $ 204,651,801 $ 14,615,809 $ 14,592,547 $ (21,089 $ 20,952,900 $ 20,931,811
Capital assets $ 5,628,161 - - - - -
Long-term debt $ 158,480,924 154,135,924 154,135,924 - 154,135,924 154,135,924



EXHIBIT C

SUCCESSOR AGENCY OF THE INGLEWOOD REDEVELOPMENT AGENCY

Not Liquid Assets
6/30/2012
Not Liquid Assets Cost at 6/30/12
Not Liquid Investments:
Buildings, net of accumulated depreciation ($2,568,839) $ 4918,161
Land 710,000
Total capital assets, net of accumulated depreciation 5,628,161
Land held for resale 31,979,826

Total Not Liquid Assets $ 37,607,987




EXHIBIT D

SUCCESSOR AGENCY OF THE FORMER INGELWOOD REDEVELOPMENT AGENCY
Assets Transfered to the City of Inglewood

6/30/2012
Asset
Balance Asset Approved
Assets at Time of  Balance as of by CA
Transferred Transfer 6/30/2012 DOF Reason for Transfer

Real property $ 31079826 § 31979.826  Yes | Crongoingactivities administered
by the City.

Cash 116,090,982 91,814,342 No For ong91ng activities administered
by the City.

Capital assets, net 5,628,161 5,628,161 n/a

Interest receivable 58,296 58,296 No For ongglng activities administered
by the City.

Total Transfers $ 153,757,265 $129,480,625

Exhibit F summarizes the accounting entries reflected in the accounting records of the City that accountfor
the change in the transferred amounts from the date of the transfer to June 30, 2012,



EXHIBITE

SUCCESSSOR AGENCY OF THE INGLEWOOD REDEVELOPMENT AGENCY
SCHEDULE OF UNSPENT BOND PROCEEDS - RESTRICTED CASH AND INVESTMENTS

Bond Description

Merged Redevelopment Project Subordinate Lien
Tax Allocation Bond Series 2007 A-1, A-T and A-H
Merged Redevelopment Project Subordinate Lien
Tax Allocation Bond Series 2003

Merged Redevelopment Project Tax Allocation
Refunding Bonds Series 2003A

Merged Redevelopment Project Tax Allocation
Refunding Bonds Series 1998 A

JUNE 30, 2012

A - Reviewed bond indenture dated November 1, 2007 that restricts use of funds.

B - Reviewed bond indenture dated July 1, 2003 that restricts use of funds.
C - Reviewed bond indenture dated May 1, 2003 that restricts use of funds.

D - Reviewed bond indenture dated November 1, 1998 that restricts use of funds.

Unspent Bond Ap}g:ved Enforceable
Proceeds ROPS Obligation Maturity Date
$ 85,052,316 Yes A 2038
6,957,804 Yes B 2031
1,494,090 Yes C 2031
3,029,050 Yes D 2023
596533260



Date

2/23/2012

9/30/2011
10/27/2011
10/27/2011
10/27/2011

4/27/2012

4/26/2012

4/26/2012

4/26/2012

1/31/2012
5/31/2012

7/7/2011
5/4/2011
9/30/2011
9/30/2011
1/31/2012
2/23/2012
5/31/2012
11/11-1/12

11/30/2011
11/30/2011
12/31/2011
12/31/2011
1/31/2012
1/31/2012
1/31/2012
1/31/2012
17312012
2/29/2012
2/29/2012
3/31/2012
3/31/2012

10/3172011
11/30/2011
11/30/2011
1/10/2012
1/31/2012
1/31/2012
2/29/2012
3/31/2012
3/31/2012
3/312012
4/30/2012
5/31/2012

10/31/2011
1/26/2012
1/31/2012
2/22/2012
3/26/2012
4/17/2012
5/14/2012
5/14/2012

SUCCESSOR AGENCY OF THE INGLEWOOD REDEVLOPMENT AGENCY

Analysis of Changes in Cash Transferred to the City

For thie Period 2/1/2011 through 6/30/2012

The City claims these disbursements were either approved on ROPS 1 or for agreements in place prior to June 27, 2011

Description
MSG - Forum Project

Interest expense

1998A bond payment
2003A bond payment
2007A-T bond payment
2007 Non-Housing
1998

2003A

2003

Salarics/Bencfits/M&O Exps
Salaries/Benefits/M&O Exps

Wire transfer to HUD
SERAF payment

20% LMI Sct Aside
Pass-through payments
Spccial Expenscs
Hollywood Park Project
Special Expenscs
Pass-through payments

Interfund - Indircet Exps
Interfund - Indirect Exps
Interfund - Indirect Exps
Interfund - Indirect Exps
Interfund - Indircet Exps
Intcrfund - Indirect Exps
Interfund - Indirect Exps
Interfund - Indirect Exps
Interfund - Indirect Exps
Interfund - Indircet Exps
Interfund - Indircet Exps
Interfund - Indirect Exps
Interfund - Indirect Exps

Printing/Postage
Printing/Postage
Printing/Postage
Printing/Postagc
Printing/Postage
Printing/Postage
Printing/Postage
Printing/Postage
Printing/Postage
Printing/Postage
Printing/Postage
Printing/Postage

Investment Expensc
Investment Expensc
Investment Expensc
Investment Expense
Investment Expcnse
Investment Expense
Investment Expensc
Investment Expense

Amount

(Disbursements)/Receipts

EXHIBIT F

(18,000,000.00)

(349,991.00)
(593,118.75)
(315,631.25)
(1,701,296.12)
(2,606,298.73)
(2,238,118.75)
(315,631.25)
(1,125,873.24)

(133,959.48)
(197,841.70)

(2,191,107.25)
(1,266,584.00)
(2,122,372.00)
(3,884,222.00)

(246,566.16)
(3,900,000.00)

(233,035.67)
(1,300,975.00)

(166,217.37)
(5,791.41)
(166,217.44)
(5,791.42)
(166,217.44)
(6.53)
1,258.81

(5,791.42)
(166,217.44)
(166,217.44)
(5,791.41)
(166,217.37)
(5,791.42)

(8.96)
(17.11)
(158.08)
(2.56)
(63.35)
(0.65)
(8.50)
(29.17)
(33.65)
(318.90)
(4.00)
(12.45)

(1,316.93)
(1,014.47)
(965.31)
(964.81)
(964.38)
(963.88)
(963.37)
(605.11)

$

$

(18,000,000.00)

(349,991.00)

(2,610,046.12)

(6,285,921.97)

(331,801.18)

(15,144,862.08)

(1,025,009.30)

(657.38)

(7,758.26)

Long-term receivables

Bond payments - Nov 2011

Bond payments - May 2012

Salaries/Benefits/M & O

Contract Services/ Special Exp

Intcrfunds/lte Charges

Postage/Printing

Investment Expensc



Date

11/23/2011

11/23/2011

1/31/2012
2/23/2012
2/27/2012
2/29/2012

3/5/2012
3/22/2012
3/28/2012
3/28/2012

4/3/2012

5/1/2012
5/10/2012
5/12/2012
5/17/2012
5/30/2012
5/31/2012
5/31/2012
5/31/2012

6/6/2012

6/7/2012
6/25/2012

10/31/2011
10/31/2011
10/31/2011
10/31/2011
10/31/2011
10/31/2011
10/31/2011
10/31/2011
11/30/2011
11/30/2011
11/30/2011
1/26/2012
1/26/2012
1/31/2012
1/31/2012
1/31/2012
1/31/2012
1/31/2012
1/31/2012
1/31/2012
1/31/2012
3/31/2012
2/21/2012
2/21/2012
2/21/2012
3/31/2012
3/31/2012
4/12/2012
4/12/2012
4/12/2012
5/14/2012
5/14/2012
5/14/2012
5/14/2012
5/14/2012
5/14/2012

SUCCESSOR AGENCY OF THE INGLEWOOD REDEVLOPMENT AGENCY
Analysis of Changes in Cash Transferred to the City
For the Period 2/1/2011 through 6/30/2012

The City claims these disbursements were either approved on ROPS 1 or for agreements in place prior to June 27,2011

EXHIBITF

Description Amount (Disbursements)/Receipts
El Camino College-Pass thru 3 (96,878.74) % (96,878.74) El Camino Collcge-pass thru
Vons Note 3 (23,194.80) % (23,194.80) Von's Notc Payablc

Billboard/Hollywood Pk Sign Fecs $ (720.00)
Billboard/Hollywood Pk Sign Fees 2,625.00
Billboard/Hollywood Pk Sign Fecs 2,750.00
Billboard/Hollywood Pk Sign Fecs 2,625.00
Billboard/Hollywood Pk Sign Fecs 1,500.00
Billboard/Hollywood Pk Sign Fees 2,750.00
Billboard/Hollywood Pk Sign Fees 2,750.00
Billboard/Hollywood Pk Sign Fecs 8,325.00
Billboard/Hollywood Pk Sign Fecs 1,500.00
Billboard/Hollywood Pk Sign Fecs 1,450.00
Billboard/Hollywood Pk Sign Fecs 2,625.00
Billboard/Hollywood Pk Sign Feces 1,500.00
Billboard/Hollywood Pk Sign Fecs 2,125.00
Billboard/Hollywood Pk Sign Fecs 1,350.00
Billboard/Hollywood Pk Sign Fecs 1,625.00
Billboard/Hollywood Pk Sign Fees 4,350.00
Billboard/Hollywood Pk Sign Fecs 1,500.00
Billboard/Hollywood Pk Sign Fees 1,500.00
Billboard/Hollywood Pk Sign Fecs 2,705.59
Billboard/Hollywood Pk Sign Fees 6,250.00 3 51,085.59 Billboard/Hollywood Pk Sign Fecs
Intcrest carnings 3 731.24
Intcrest carnings 7,698.78
Interest carnings 344.11
Interest earnings 3,622.96
Interest carnings 0.03
Intcrest carnings 0.01
Intcrest carnings 26.46
Intcrest carnings 93.14
Interest carnings 1,300.92
Interest earnings 7,956.33
Intcrest carnings 3,744.15
Intcrest earnings 116.40
Intcrest carnings 8.79
Interest carnings 84.18
Intcrest carnings 2,608.91
Interest carnings 0.02
Intcrest earnings 117.98
Interest carnings 2.25
Intercst earnings 1,259.12
Intercst carnings 7,700.71
Intcrest carnings 3,623.87
Interest carned - 2003 1,279.98
Interest carned - 2003 1,301.25
Interest carned - 2007 3,745.12
Interest carned - 2007 7,958.39
Interest carned - 2007 3,714.87
Interest carned - 2007 7,894.09
Interest carned - 2003 695.94
Intcrest carned - 2007 2,900.26
Intcrest carned - 2007 6,163.04
Intcrest carned - 2003 720.11
Intcrest carned - 2003 744.02
Interest carned - 2007 3,001.98
Interest carned - 2007 3,101.67
Interest carned - 2007 6,379.22

Interest carned - 2007 6,591.05 $ 97,231.35 Interest camings




10/31/2011
1/26/2012
1/26/2012
2/22/2012
2/22/2012
2/22/2012
2/22/2012
2/22/2012
3/26/2012
3/26/2012
4/17/2012
4/17/2012
4/17/2012
5/14/2012
5/14/2012
5/14/2012
5/14/2012
5/14/2012
5/14/2012
5/14/2012
5/14/2012

9/30/2011

1/9/2012
1/10/2012
1/31/2012
1/31/2012

Activity 10/1/2011

SUCCESSOR AGENCY OF THE INGLEWOOD REDEVLOPMENT AGENCY

The City claims these disbursements were either approved on ROPS 1 or for agreements in place prior to June 27,2011

Description

Investment carnings
Investment carnings
Investment carnings
Investment earnings
Investment earnings
Investment earnings
Investment carnings
Investment camings
Investment carnings
Investment camings
Investment earnings
Investment carnings
Investment earnings
Investment camnings
Investment carnings
Investment earnings
Investment carnings
Investment eamings
Investment carnings
Investment earnings
Investment carnings

Property taxcs Feb 2011-Sept 2011
Property taxes Nov 2011

Property taxcs Dec 2011

Property taxes Jan 2012

3 months of 20% sct aside

to 6/30/2012

Cash Transfer 2/1/11
Activity 2/1/2011-6/30/2012
Cash @ 6/30/2012

Ammount

Analysis of Changes in Cash Transferred to the City
For the Period 2/1/2011 through 6/30/2012

(Disbursements)/Receipts

EXHIBIT F

55,250.00
15,625.00
0.01

0.03
87.37
269.31
8.45
1,513.08
87.13
18391
81.42
190.77
818.74
12.26
46.26
86.99
148.86
329.97
15,625.00
24,750.00
400.00

11,817,766.00
806,012.73
4,568,174.22
640,119.34
1,503,577.00

(24,276,640.04)

115,514.56

19,335,649.29

(24,276,640.04)

116,090,982.00
(24,276,640.04)

91,814,341.96

Investment carnings

Property taxcs



SUCCESSOR AGENCY OF THE INGLEWOOD REDEVELOPMENT AGENCY EXHIBIT G
Detailed Lising of Approved ROPS Expenditures
Incurred/Paid After 6/30/2012
Bergman & Dacey Legal Services $ 146,035
DHA Financial Svs. SA 40,239
Eco & Assoc. Environmental 8,119
Tierra West Economic Svs. 11,043
Keyser Marston Economic Svs. 20,494
Partners in Progress Annual Marketing Fee 10,000
Regional Water Quality Cnfr. Environmental Reg. 8,000
Ninyo & Moore Soil Groundwater Ass. 18,172
Gwyne Pugh Sen. Cnt. Architect 23,180
Nickerson Demolition Support 20,000
Millenium Asbestos- Lead Paint 7,428
ACC Consulting Asbestos- Lead Paint 4,500
Winzler & Kelly/GHD Asbestos- Lead Paint 9,308
NDC Economic Dev. Svs. 15,000
Calif. Crusader Advertise/Public Not. 3,000
Inglewood Today Advertise/Public Not. 2,500
Office Supplies Office Supplies 6,375
Postage Postage 2,400
SCE Edison Utilities 2,400
City of Inglewood Education Reimburse 1,000
City of Inglewood Training 1,700
Pilgrim Fencing Fence Repair & Replacement 140,000
Total ROPS I $ 500,893
Locust Street Senior Center Gordon Anderson, project manager $ 51,960
Locust Street Senior Center Legal Services Construction 60,000
Groundwater monitoring Demo/Osha Requirements 35,000
ABODE- 62 UNITS Legal Support 51,000
MSG project implementation cost Gordon Anderson, project manager 36,000
Admin. Expenses disallowed in RPTTF I will follow up with the detail 211,960
KP AUTO Legal services 48,000
Total ROPS II Total ROPS II $ 493,920
DISPOSITION-AB26 IMPLEMENATION SOIL, GROUNDWATER ENVIRONMENTAL ASSESS $ 110,000
DISPOSITION-AB26 IMPLEMENTATION  SOIL, GROUNDWATER ENVIRONMENTAL ASSESS 110,000
DISPOSITION-AB26 IMPLEMENTATION  SOIL, GROUNDWATER ENVIRONMENTAL ASSESS 110,000
LOCUST STREET SENIOR CENTER- FACILITATOR/PUBLIC RELATIONS 15,600
LOCUST STREET SENIOR CENTER- LEGAL SERVICES 184,995
LOCUST STREET SENIOR CENTER- Construction Management/Design 25,000
PROJECT IMPLEMENTATION COST- Facilitator for Project 7,800
PROJECT IMPLEMENTATION COST- LEGAL SUPPORT FOR REHABILIATION OF PROJECT 60,000
Total ROPS III Total ROPS III $ 623,395
$ 1,618,208



Addendum 1

Public Comment



To:  Members of the Inglewood Oversight Board
From: Los Angeles County Consultants

RE: Analysis of Agenda for the October 2 Oversight Board Meeting:
Public Meeting on Due Diligence Review

This analysis of the Due Diligence Review for all other funds of the Successor Agency of the City of
Inglewood (excluding the Low and Moderate Income Housing Fund) was prepared by the Los Angeles
County Consultants. Please note that this analysis is based on information available on October 1, 2013
and is not a legal opinion.

Consideration of the Results of Due Dilisence Review (DDR)

The Due Diligence Review (DDR) for all other funds (non-housing DDR) was required to be approved by
the Oversight Board by January 15, 2013, per Health & Safety Code §34179.6. The Oversight Board must
hold a public comment session at least five business days before it holds an approval vote for the DDR,
per §34179.6(b). The Oversight Board public comment session is scheduled to be held on October 2. The
Oversight Board is anticipated to consider approval of the DDR on October 17.

Per §34179.6(c), the Oversight Board “may adjust any amount provided in the review to reflect additional
information and analysis” and “may request from the successor agency any material it deems necessary to
assist in its review and approval of the [DDR].”

The DDR reports the outcome of eleven agreed-upon procedures. This review notes specific procedures
where determinations may require clarification and/or additional information before the Oversight Board
takes action.

Procedure 1

This procedure relates to §34179.5(c)(1) and is the dollar value of assets transferred from the former RDA
to the Successor Agency on or about February 1, 2012.

¢ The DDR states that the former RDA transferred assets totaling $14.9 million to the Successor
Agency (excluding the LMIHF). No supporting documentation is provided in the DDR for this
amount.

Suggest Oversight Board request supporting information on these assets be provided as soon as
possible and be included as an attachment to the DDR.

Procedure 2

This procedure relates to §34179.5 (¢)(2) and is the dollar value of assets and cash transferred from the
former RDA or the successor agency to the City after January 1, 2011 and through June 30, 2012. It
requires information on the purpose of each transfer and documentation of any enforceable obligation that
required the transfer. The results of this procedure are used in Procedure #10 to add back the sum of
transfers that were not supported by an enforceable obligation.

» The DDR indicates that the State Controller’s Office has not completed its review of the §34167.5
and §34178.8 transfers and that the accounting firm conducted all of the steps required under this
procedure. The DDR references the attachment labeled Exhibit B, which lists all information required



under this procedure. The DDR states that the accounting firm traced each transfer to supporting
documentation, noting no exceptions.

Exhibit B presents financial data for the period January 1, 2011 and through June 30, 2012. However,
the first two columns of financial data present information as of September 30, 2010 and September
30, 2011, which are not typical fiscal year reporting periods in California, which are as of June 30.

The Agency filed annual reports with the California State Controller Office (SCO) for FY 2009/10
and FY 2010/11, which are reported by the SCO to be as of June 30 each year. (Please refer to the
attached Statement of Revenues and Expenditures reported to the California State Controller Office
Sfor FY 2009/10 and FY 2010/11.) These Statement of Revenues and Expenditures indicate that the
Agency’s ending equity for FY 2009/10 was $209,756,126 and $204,651,801 for FY 2010/11.

Exhibit B indicates the ending equity was $204,651,801 as of September 30, 2010, which is the same
amount as reported to the SCO as of FY 2010/11 (rather than as of FY 2009/10). The ending equity as
of September 30, 2011 was $14,615,809. The significant reduction in ending equity as of September
30, 2011 appears to be primarily the result of “Transfers to the City” of $187.5 million.

Exhibit D and F are provided as supporting documentation related to assets that were transferred to
the City of Inglewood. Exhibit D and F are consistent with each other, but the amounts listed in
Exhibit D and F do not appear to directly correspond with Exhibit B. These Exhibits also do not
appear to indicate what items are enforceable obligations. Exhibit D indicates that the real property
amount was approved by DOF but the other amounts have not been approved, including $91.8
million in cash transferred to the City.

Suggest Oversight Board request the following:

—  Describe why the balances in the first two columns on Exhibit B are shown as of
September 30 instead of June 30 for FY 2009/10 and FY 2010/11 and reconcile these
amounts with what was reported to the SCO.

—  Provide an explanation and documentation for the “Transfers to the City” of
$187.5 million and indicate how these transferred funds to the City are taken into account
in the DDR.

- Describe how Exhibits B, D and F relate to one another, specifically documenting all of
the assets that were transferred to the City and which of these are subject to enforceable
obligations

Procedure 3

This procedure relates to §34179.5(c)(3) and addresses assets transferred from the former RDA or
Successor Agency to any entity other than the City, occurring between January 1, 2011 and

June 30, 2012. The results of this procedure are used in Procedure #10 to add back the sum of transfers
that were not supported by an enforceable obligation.

* The DDR indicates that the State Controller’s Office has not completed its review of the §34167.5
and §34178.8 transfers.

* The DDR states that the Successor Agency represented that no transfers were made from the former
redevelopment agency or the Successor Agency to any other public agency or to private parties for
the period from January 1, 2011 through January 31, 2012 and the period February 1, 2012 through
June 30, 2012, respectively.



Procedure 4

This procedure relates to HSC Section 34179.5 (c)(4) and requires the independent accounting firm to
obtain a summary of the financial transactions of the Redevelopment Agency and the Successor Agency
in order to determine if the total of revenues, expenditures, and transfers fully account for the changes in
equity from the previous fiscal period. Specifically, it should provide expenditure and revenue accounting
information and identify transfers and funding sources for the 201011 and 2011-12 fiscal years that
reconciles balances, assets, and liabilities of the successor agency on June 30, 2012 to those reported to
the SCO for the 2009-10 fiscal year.

* The DDR indicates that the accounting firm performed this procedure and found no exceptions, with
the information being presented in Exhibit B. As described above in Procedure 2, the amounts
reported for each fiscal year do not directly correspond with what is shown in Exhibit B.

Suggest Oversight Board request the following:

- Explain differences between what is included in the DDR Exhibit B versus the attached
SCO reports for FY 2009-10 and FY 2010-11.

Procedure 5

This procedure relates to §34179.5(c)(5)(A) and requires the accounting firm to list all assets of all other
funds and accounts as of June 30, 2012.

* The DDR attachment labeled Exhibit B includes the listing of assets as of June 30, 2012, and shows
a cash balance of $21.1 million for all other funds.

Procedure 6

This procedure relates to §34179.5(c)(5)(B) and is a listing of the amounts that are legally restricted as to
their purpose and cannot be provided to taxing entities. These could include the proceeds of bonds, grant
funds, or funds provided by other governmental entities that place conditions on their use.

* The DDR states that the accounting firm obtained legal documentation for the listed items and traced
each transfer to supporting documentation as required by Procedure 6. The DDR attachment labeled
Exhibit E lists $96.5 million in legally restricted assets, all related to bonds.

e In addition to what’s listed in Exhibit E, Exhibit A lists another line item for $6.8 million labeled
“Restricted for payment of enforceable obligation (RPTTF) — Received from County in June 2012.”
However, the DDR does not appear to discuss anything about this item or provide supporting
documentation.

Suggest Oversight Board request supporting documentation on “Restricted for payment of
enforceable obligation (RPTTF) — Received from County in June 2012.”

Procedure 7

This procedure relates to §34179.5(c)(5)(C) and requires an itemized statement of the values of any assets
that are not cash or cash equivalents. Under Procedure 7(A), the Successor Agency is to provide a listing
of assets as of June 30, 2012 that are not liquid or otherwise available for distribution, such as capital
assets, land held for resale, long-term receivables, etc. The accounting firm then needs to “ascertain if the
values are listed at either purchase cost (based on book value reflected in the accounting records of the
Successor Agency) or market value as recently estimated by the Successor Agency, and note any
differences.”

* The DDR attachment labeled Exhibit C lists assets as of June 30, 2012 that are not liquid or
otherwise available for distribution, totaling $37.6 million, which includes buildings and land held for
resale.



Suggest Oversight Board request supporting documentation on the properties that are considered
non-liquid assets. (The Oversight Board may want to request an inventory of non-housing
properties, as this will be helpful in its review for the Long Range Property Management Plan.)

Procedure 8

This procedure relates to §34179.5(c)(5)(D) and requires an itemized listing of any current balances that
are legally or contractually dedicated or restricted for the funding of an enforceable obligation that
identifies the nature of the dedication or restriction and the specific enforceable obligation. If the
Successor Agency believes that asset balances need to be retained to satisfy enforceable obligations, or
pay bond debt services payments, the accounting firm should obtain from the Successor Agency an
itemized schedule of asset balances as of June 30, 2012 that are dedicated or restricted for the funding of
enforceable obligations, approved ROPS, bond debt service payment schedules, and assumptions of
forecasts for revenues and expenditures.

¢ The DDR indicates that the accounting firm obtained from the Successor Agency an itemized
schedule of asset balances as of June 30, 2012 that are dedicated or restricted for the funding of
enforceable obligations. According to the DDR, as shown in Exhibit G, the only items that are
dedicated or restricted for funding and paid after June 30, 2012 are items from ROPS I (as well as
from ROPS II and 111 discussed below in Procedure 9).

*  Asdescribed above under Procedure 6, some portion of the ROPS I obligations could be included in
the $6.8 million line item for “Restricted for payment of enforceable obligation (RPTTF) — Received
from County in June 2012.

° The results indicate that there are no dedicated or restricted balances other than those listed elsewhere
in the DDR.

Suggest Oversight Board request clarification regarding whether any ROPS I obligations are
included in the $6.8 million line item “Restricted for payment of enforceable obligation (RPTTF) —
Received from County in June 2012.”

Procedure 9

This procedure relates to §34179.5(c)(5)(E) and addresses amounts that must be retained to satisfy
obligations that will be placed on the ROPS for the current fiscal year.

e Exhibit G includes approved ROPS Il and ROPS Il expenditures paid after June 30, 2012 along
with ROPS I expenditures. However, the DDR findings do not take in to account that the Successor
Agency received approximately $7.9 million on January 2, 2013 for ROPS III. Thus, the expenditures
related to ROPS 111 should not likely be deducted from the cash balance.

* Some of the ROPS Il and ROPS 11l items listed in Exhibit G appear to be missing an appropriate
description, have been disallowed in RPTTF or listed multiple times as shown below:

o Description for “Admin, Expenses disallowed in RPTTF” states “I will follow up with
the detail.”
o “Disposition-AB26 Implementation” is listed three times.
e The DDR states that the Successor Agency believes future revenues from RPTTF will be
sufficient to pay enforceable obligations as they become due.

Suggest Oversight Board request that the amount reserved for obligations in the ROPS III period
be reversed because the Agency received about $7.9 million on January 2, 2013 to pay for these
obligations (unless further information is provided to substantiate the need for these funds).

Suggest Oversight Board obtain additional clarification regarding items that do not have an
appropriate description, were disallowed in RPTTF or listed multiple times.



Procedure 10

This procedure relates to §34179.5(c)(6) and is a computation of the balance available for allocation to
affected taxing entities. This procedure requires the accounting firm to include a summary schedule
detailing the computation of the amount of cash balance available for distribution to affected taxing
entities.

e Refer to DDR attachment labeled Exhibit A, which states that the amount to be remitted to the
County for disbursement to taxing entities is $7,969,242.

e Table 1 summarizes the DDR results in Procedure #10 and indicates those items that likely require
clarification, modification or where additional supporting documentation is needed to substantiate the
amount that should be added to the Successor Agency’s cash balance. A change in any of the line
items will affect the final calculation of the cash available for distribution to taxing entities by the
Auditor-Controller.

Table 1
DDR Analysis Based on Procedure 10

Procedure ______Results

~ Comments from Review

om Non | DDR .
Successor Agency Assets as of 6/30/12

$21,060,925

23 Asset Transfers to City or Third Parties Where $129,480,625 | Additional clarification needed
Enforceable Obligation Did Not Exist regarding how Exhibits B, D and F

relate to one another and how the
“Transfers to the City” of
$187.5 million in ending equity as of
September 30, 2011 shown in the SCO
report is taken into account in the DDR.
6 Less: Restricted Assets as of 6/30/12 ($103,346,113) | Additional supporting documentation
needed regarding $6.8 million line item
“Restricted for payment of enforceable
obligation (RPTTF) — Received from
County in June 20127
7 Less: Non-liquid Assets ($37,607,987) | Additional clarification needed
regarding properties that are considered
non-liquid assets.
8 Less: Deduction for Dedicated or Restricted ($500,893) | Additional clarification needed to
Assets (ROPS I Obligations) determine whether any ROPS |
obligations are included in “Restricted
for payment of enforceable obligation
(RPTTF) — Received from County in

June 2012.”

9 Less: Assets that need to be retained due to Amount likely overstated by $623,395
insufficient prop tax for ROPS II & ROPS III ($1.117.315) | because January 2013 ROPS III
Obligations payment to Successor Agency needs to

be added to cash balance.

10 Amount Available for Distribution to Affected ($7,969,242) Based on above. amount mav need to be
Taxing Entities (ATEs) ’ Y

recalculated.




Detail by Project Area

Table 4 - Statement of Revenues and Expenditures - Fiscal Year2009 - 10

Los Angeles Cont'd
Inglewood Irwindale Community
Redevelopment Redevelopment
Agency Agency
Merged Industrial Nora Fraijo Project Parque Del Norte Agency Total
Redevelopment Development Project Area Project Area
Project Area Area
Revenues
Tax Increment $23,405,330 $20,526,170 $14,065 $7,603 $20,547,838
Special Supplemental Subvention — — — — —
Property Assessments — — — — —
Sales and Use Tax — — — — —
Transient Occupancy Tax — — — — —
Interest Income 2,113,607 580,979 — —_ 580,979
Rental Income 86,291 793,554 —_ — 793,554
Lease Revenue — — — — —
Sale of Real Estate 2,153,396 — — — —_
Gain on Land Held for Resale — — — — —
Federal Grants — — — — —_
Grants from Other Agencies — — — — —
Bond Administrative Fees — — — — —
Other Revenues 597,135 28,164 —_ —_ 28,164
Total Revenues $28,355,759 $21,928,867 $14,065 $7,603 $21,950,535
Expenditures
Administrative Costs $3,589,645 $1,213,265 $6,230 $6,229 $1,225,724
Professional Services 1,104,319 1,332,203 —_ — 1,332,203
Planning, Survey, and Design — — — — —
Real Estate Purchases — — — — —
Acquisition Expense —_ 43,356 —_ —_ 43,356
Operation of Acquired Property 230,004 30,445 — — 30,445
Reloaction Costs/Payments — 17,175 — — 17,175
Site Clearance Costs — 1,179 — — 1,179
Project Improvement/Construction Costs 815,266 2,470,530 —_ —_ 2,470,530
Disposal Costs — 13,425 —_ — 13,425
Loss on Disposition of Land Held for Resale — — — — —_
Decline in Value of Land Held for Resale — — — — —
Rehabilitation Costs/Grants —_ 258,987 — — 258,987
Interest Expense 7,823,797 5,429,877 — —_ 5,429,877
Fixed Asset Acquisitions — — — — —
Subsidies to Low and Moderate Income Housing 200 — — — —
Debt Issuance Costs — — — — —
Other Expenditures 4,934,925 10,454,763 2,295 1,263 10,458,321
Debt Principal Payments
Tax Allocation Bonds 3,460,000 3,385,000 —_ — 3,385,000
Revenue Bonds —_ 390,000 —_ —_ 390,000
City/County Loans 174,421 3,000,000 — — 3,000,000
Other Long-Term Debt 26,042 — — — —
Total Expenditures $22,158,619 $28,040,205 $8,525 $7,492 $28,056,222
Excess of Revenues Over (Under)
Expenditures $6,197,140 $(6,111,338) $5,540 $111 $(6,105,687)
Other Financing Sources (Uses)
Proceeds of Long-Term Debt — — — — —
Proceeds of Refunding Bonds — — — — —
Payment to Refunding Bond Escrow Agent — — — — —
Advances from City/County — 3,000,000 — —_ 3,000,000
Sale of Fixed Assets — — — — —
Miscellaneous/Other Financing Sources (Uses) — 681,456 — — 681,456
Tax Increment Transfers In 4,681,066 4,334 —_ —_ 4,334
Tax Increment Transfers to Low and Moderate 4,681,066 — 2,813 1,521 4,334
Income Housing Fund
Operating Transfers In 19,971,022 8,854,337 — — 8,854,337
Operating Transfers Out 19,971,022 8,854,337 —_ — 8,854,337
Total Other Financing Sources (Uses) $— $3,685,790 $(2,813) $(1,521) $3,681,456
Excess of Revenues and Other Financing
Sources Over (Under) Expenditures and
Other Financing Uses $6,197,140 $(2,425,548) $2,727 $(1,410) $(2,424,231)
Equity, Beginning of Period $207,434,737 $98,160,359 $(33,740) $(23,264) $98,103,355
Adjustments (Nef) (3,875,751) — — — —_
Equity, End of Period $209,756,126 $95,734,811 $(31,013) $(24,674) $95,679,124
* See Appendix A for Additional Information.* 91



Detail by Project Area

Table 4 - Statement of Revenues and Expenditures - Fiscal Year 2010 - 11

Los Angeles Confd
Inglewood Irwindale Community
Redevelopment Redevelopment
Agency Agency
Merged Industrial Nora Fraijo Project Parque Del Norte Agency Total
Redevelopment Development Project Area Project Area
Project Area Area
Revenues
Tax Increment $21,116,535 $17,732,933 $13,998 $12,838 $17,759,769
Special Supplemental Subvention — — —_ — —
Property Assessments — — — — —
Sales and Use Tax — — — — —
Transient Occupancy Tax — — — — —
Interest Income 796,993 107,903 —_ —_ 107,903
Rental Income 324,960 895,335 — —_ 895,335
Lease Revenue — — — — —
Sale of Real Estate — — — — —
Gain on Land Held for Resale — 4,844,874 — — 4,844 874
Federal Grants — — — — —
Grants from Other Agencies — — — — —_
Bond Administrative Fees — — — — —
Other Revenues 161,638 764 — — 764
Total Revenues $22,400,126 $23,581,809 $13,998 $12,838 $23,608,645
Expenditures
Administrative Costs $1,597,313 $2,227,385 $6,243 $6,296 $2,239,924
Professional Services 1,380,698 421,544 — — 421,544
Planning, Survey, and Design — — — — —
Real Estate Purchases 966,333 — — — —_
Acquisition Expense — 92,962 — — 92,962
Operation of Acquired Property 230,000 — — — —_
Reloaction Costs/Payments — — — — —
Site Clearance Costs —_ 75479 —_ — 75,479
Project Improvement/Construction Costs 203,900 500,196 —_ —_ 500,196
Disposal Costs — — — — —
Loss on Disposition of Land Held for Resale — — — — —
Decline in Value of Land Held for Resale — — — — —_
Rehabilitation Costs/Grants —_ 4778 —_ —_ 4778
Interest Expense 7,679,449 5,161,365 —_ — 5,161,365
Fixed Asset Acquisitions — — — — —
Subsidies to Low and Moderate Income Housing — — — — —
Debt Issuance Costs — — — — —
Other Expenditures 10,525,218 4,854,687 2,500 2,500 4,859,687
Debt Principal Payments
Tax Allocation Bonds 3,890,000 3,580,000 —_ —_ 3,580,000
Revenue Bonds — 405,000 — — 405,000
City/County Loans 251,894 3,000,000 1,484,429 2,154,806 6,639,235
Other Long-Term Debt — — — — —
Total Expenditures $26,724,805 $20,323,396 $1,493,172 $2,163,602 $23,980,170
Excess of Revenues Over (Under)
Expenditures $(4,324,679) $3,258,413 $(1,479,174) $(2,150,764) $(371,525)
Other Financing Sources (Uses)
Proceeds of Long-Term Debt — — — — —
Proceeds of Refunding Bonds — — — — —
Payment to Refunding Bond Escrow Agent — — — — —
Advances from City/County —_ 3,000,000 —_ — 3,000,000
Sale of Fixed Assets — — — — —
Miscellaneous/Other Financing Sources (Uses) (779,646) {39.907,032) —_ — {39,907,032)
Tax Increment Transfers In 4,223,307 — — — —
Tax Increment Transfers to Low and Moderate 4,223,307 — — —_ —_
Income Housing Fund
Operating Transfers In 18,465,834 6,168,613 — — 6,168,613
Operating Transfers Out 18,465,834 6,163,245 2,800 2,568 6,168,613
Total Other Financing Sources (Uses) $(779,646) $(36,901,664) $(2,800) $(2,568) $(36,907,032)
Excess of Revenues and Other Financing
Sources Over (Under) Expenditures and
Other Financing Uses $(5,104,325) $(33,643,251) $(1,481,974) $(2,153,332) $(37,278,557)
Equity, Beginning of Period $209,756,126 $95,734,811 $(31,013) $(24,674) $95,679,124
Adjustments (Net) — (3,296,051) — — (3,296,051)
Equity, End of Period $204,651,801 $58,795,509 $(1,512,987) $(2,178,006) $55,104,516
* See Appendix A for Additional Information.* 92
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To: Members of the Inglewood Oversight Board

From: City of Inglewood

RE: Response to Public Comments (Los Angeles County Consultants)
Procedure 1

1. Suggest Oversight Board request supporting information on these assets be provided as
soon as possible and be included as an attachment to the DDR.

Response: As of February 1, 2012, the nonhousing funds of the Inglewood Redevelopment
Agency held a total of $14,944,503 in assets that were transferred to the Successor Agency on
that date (the date of dissolution). These amounts were obtained from the City of Inglewood’s
general ledger as of that date. General ledger reports as of that date are included in Attachment 1
pages 1 through 8.

Procedure 2

1. Describe why the balances in the first two columns in Exhibit B are shown as September
30 instead of June 30 for FY 2009/10 and FY 2010/11 and reconcile these amounts with
what was reported to the SCO.

Response: The first two columns of Exhibit B reflect the data that was reported by the Inglewood
Redevelopment Agency on its state controller’s reports. Since Inglewood’s year end is September
30®, state controller report preparation procedures require that the reports be reported for the
twelve month period that ended September 30, 2010 and 2011.

The data provided in the first two columns of Exhibit B do in fact agree with the state controller’s
reports that were filed for the Inglewood Redevelopment Agency. The amounts reported to the
SCO in FY 2010 and 2011 are reconciled to Exhibit B in Attachment 1 pages 9 through 27.

The DOF procedures for the due diligence review required that the data reported and reconciled
in Exhibit B reflect the “modified accrual basis of accounting”. Under this basis of accounting,
the equity reported for the redevelopment agency excludes the effects of capital assets and long-
term debt, which was prescribed by the DOF DDR procedures to be reported parenthetically at
the bottom of Exhibit B. This was attended to in the Inglewood DDR.

Exhibit B also presents data for the five month period of February 1, 2012 through June 30, 2012,
as requested by the Department of Finance for this Due Diligence Review.

2. Provide an explanation and documentation for the “Transfers to the City” of $187.5

million and indicate how these transferred funds to the City are taken into account in the
DDR.

Response: The former redevelopment agency transferred funds to the City of Inglewood during
the period from January 1, 2011 through January 31, 2012. The transfers were made pursuant to a
Cooperative Agreement dated January 25, 2011, under which the City of Inglewood agreed to
accept these assets and continue the redevelopment programs previously performed by the
Redevelopment Agency. Under the terms of this Cooperative Agreement, the City has continued



Response to Public Comments (Los Angeles County Consultants)
Page 2 of 4

to expend the assets of the former Redevelopment Agency for obligations that were either
approved on ROPS 1 or for which there were agreements in place prior to June 27, 2011. These
transfers are subject to review by the state controller’s office, which has not yet occurred.

Exhibit B shows a total of $187,508,755 that was transferred to the City. Please note that this
transfer amount includes both Low/Mod funds and non-Low/Mod funds. This transfer also
included $5,628,161 of capital asset transfers, which are not included in the $187,508,755
amount. As mentioned above, the DOF instructions for the DDR require that the data presented in
Exhibit B be presented on the modified accrual basis of accounting (which excludes capital assets
and long-term debt). The $187,508,755 amount agrees with the audited fund financial statements
of the RDA for the FYE 9/30/11.

For the purposes of the preparation of Exhibit D, DOF preparation instructions require that
Exhibit D report the “assets” that were transferred to the City. In contrast, Exhibit B reports the
“fund equity” [i.e., fund assets less fund liabilities] that was transferred to the City.

A reconciliation of the amounts reported in Exhibits D and B follows:

$153,757,265  Asset transfers of nonhousing funds per Exhibit D
(5,628,161) Less capital assets (in Exhibit D, but not B)
44,260,620 Asset transfers of Low/Mod funds per DDR #1 report
(4.880,969) Fund liabilities transferred to the City

$187,508.755 Net transfer to City per Exhibit B

3. Describe how Exhibits B, D & F relate to other another, specifically documenting all of the
assets that were transferred to the City and which of these are subject to enforceable
obligations.

Response: Exhibit B is a summary of certain financial data pertaining to the governmental
funds (using the modified accrual basis of accounting) of the redevelopment agency, as
requested in the DDR procedures approved by the Department of Finance. On this exhibit is
a column for the summary activity of the governmental funds of the Inglewood
Redevelopment Agency (both Low/Mod funds and non Low/Mod Funds) for the FYE
9/30/11. As discussed above, during the FYE 9/30/11 there was a transfer to the City of
Inglewood for $187,508,755. This amount is comprised of assets and liabilities in Low/Mod
funds and nonhousing funds. Exhibit D is a detailed listing of the asset transfers (nonhousing
funds only) which amount to $153,757,265. Exhibit D does not include the assets of the
Low/Mod funds that were included in the total transfer amount of $187,508,755 reported on
Exhibit B. Exhibit D also does not take into account the liabilities that were transferred.

Reported on Exhibit D is $116,090,982 of cash as of the date of the transfer and the
unexpended balance ($91,814,342) of such cash as of June 30, 2012. Although not required
by the DOF instructions for the DDR, the City has voluntarily provided in Exhibit F a
significant amount of detailed information to help the reader understand how the transferred
cash was used by the City (by analyzing the $24,276,640 change in this cash). See pages 28
through 32 in Attachment 1.

The fourth column of Exhibit D that is marked “Approved by CA DOF” was inadvertently
retained from the format of the report that was used for the previously submitted housing



Response to Public Comments (Los Angeles County Consultants)
Page 3 of 4

DDR and is not applicable to the nonhousing DDR. AB 1484 explicitly required DOF
approval for housing assets that were transferred to the Housing Successor. Such DOF
approval is not required for the transfer of nonhousing assets.

Procedure 3
No response requested.
Procedure 4

1. Explain differences between what is included in the DDR Exhibit B versus the attached
SCO reports for FY 2009-10 and FY 2010-11.

Response: As shown on Attachment 1 pages 9 through 27, Exhibit B agrees to the SCO reports
for FY 2009-10 and FY 2010-11.

Procedure 5
No response requested.
Procedure 6

1. Suggest Oversight Board request supporting documentation on “Restricted for Payment of
Enforceable Obligation (RPTTF) — Received from County in June 2012.

Response: See page 33 in Attachment 1 for supporting documentation of this payment received in
June 2012 from the County.

Procedure 7

1. Suggest Oversight Board request supporting documentation on the properties that are
considered non-liquid assets.

Response: See page 34 through 42 in Attachment 1 for detailed listing of non-liquid assets.
Procedure 8

1. Suggest Oversight Board request clarification regarding whether any ROPS 1 obligations
are included in the $.68 million line item “Restricted for payment of enforceable obligation
(RPTTF) - Received from County in June 2012.”

Response: The ROPS I obligations listed on Exhibit A represent only those obligations that were
reported as “payable from existing resources” on ROPS 1. These obligations do not represent
amounts for which RPTTF funds were requested and received in the above referenced remittance
from the County in June 2012.

Procedure 9

1. Suggest Oversight Board request that the amount reserved for obligations in the ROPS III
period be reversed because the Agency received about $7.9 million on January 2, 2013 to
pay for these obligations (unless further information is provided to substantiate the needs
for these funds.)



Response to Public Comments (Los Angeles County Consultants)
Page 4 of 4

Response: The ROPS IlI obligations listed on Exhibit A represent only those obligations that
were reported as “payable from existing resources” on ROPS III. These obligations do not
represent amounts for which RPTTF funds were requested and received in the above referenced
remittance from the County in January 2013.

2. Suggest Oversight Board obtain additional clarification regarding items that do not have
an appropriate description, where disallowed RPTTF or listed multiple times.

Response: See page 43 in Attachment 1.
Procedure 10

No response requested.



EXHIBIT B

SUCCESSOR AGENCY OF THE INGLEWOOD REDEVELOPMENT AGENCY
Summary of Financial Transactions

6/30/2012
Redevelopment Redevelopment Redevelopment Sucessor Agency
Agency Agency Agency 5 Months Ended 6/30/12
12 Months Ended 12 Months Ended 4 Months Ended
9/30/10 9/30/11 1/31/2012 Housing Non-Housing Total
Assets:
Cash and investments $ 168,950,504 § 15,000,291 § 14,943,009 §$ 14,109 § 21,058,531 §$ 21,072,640
Accounts receivable 17,994 1,494 1,494 - 2,394 2,394
Interest receivable 111,704 - - - - -
Loans receivable 12,225,465 - - - - -
Land held for resale 29,820,732 - - - - -
Total Assets $ 211,126,399 § 15,001,785 14,944,503 _/$ 14,109 § 21,060,925 § 21,075,034
Liabilities:
Retention payable $ - $ - $ - $ 15198 % - $ 15,198
Accounts payable 798,779 - - - - -
Deferred revenue 5,319,819 - - - - -
Customer deposits and funds
held for others 356,000 385,976 351,956 20,000 108,025 128,025
Total Liabilities $ 6,474,598  § 385976 % 351,956 § 35198 % 108,025  § 143,223
Equity 204,651,801 14,615,809 14,592,547 (21,089) 20,952,900 20,931,811

Total Liabilities + Equity $§ 211,126,399 $ 15,001,785 § 14,944,503 § 14,109 § 21,060,925 $ 21,075,034

Total Revenues: $ 22,400,126 $ 12,626,352  $§ 3,634,283 $ - $ 6,820,681 $ 6,820,681
Total Expenditures/Expenses: 26,724,805 15,153,589 3,657,545 21,089 12,310,080 12,331,169
Interfund transfers in 22,689,141 15,695,467 - - - -
Interfund transfers out (22,689,141) (15,695,467) - - - -
Transfers from the City 23,554 - - - 11,826,490 11,826,490
Transfers to the City (803,200) (187,508,755) - - - -
Net change in equity (5,104,325) (190,035,992) (23,262) (21,089) 6,337,091 6,316,002
Beginning Equity: 209,756,126 204,651,801 14,615,809 - 14,615,809 14,615,809
Ending Equity: $ 204,651,801 $ 14,615,809 $ 14,592,547 $ (21,089) § 20,952,900 $ 20,931,811
Capital assets $ 5,628,161 - - - - -
Long-term debt $ 158,480,924 154,135,924 154,135,924 - 154,135,924 154,135,924



Asset Balances as of Janaury 31, 2012

Cash &

Fund Invest. A/R
160 295,821 1,494
250 5,892,105 -
260 - -
261 5,935,375 -
169 35,198 -
269 2,784,510 -

14,943,009 1,494
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trialbal.rpt
12/4/2012 9:27:27AM
Periods: 0 through 4

G/L Trial Balance Report

City of iInglewood
10/ 1/2011 through 1/31/2012

3 Page: 1

160 MERGED REDEV PROJECT
Beginning

Account Number Balance Debits Credits YTD Debits YTD Credits Balance
Assets
160.10030 CASH-GENERAL 325,411.31 718,049.89 749,161.97 718,049.89 749,161.97 294,299.23
160.10031 INVESTMENTS - US TRUST 1,521.52 0.01 0.00 0.01 0.00 1,521.53
160.10600 ACCOUNTS RECEIVABLE-OTHERS 1,493.73 1,139.38 1,139.38 1,139.38 1,139.38 1,493.73
160.11240 DUE FROM OTHER FUNDS 0.00 0.00 0.00 0.00 0.00 0.00
160.11410 ACCRUED INTEREST RECEIVABLE 0.00 0.00 0.00 0.00 0.00 0.00
160.11450 COURT DEPOSIT 0.00 0.00 0.00 0.00 0.00 0.00
160.11500 ADVANCE TO EMPLOYEES-PAYROLL 0.00 0.00 0.00 0.00 0.00 0.00
160.19030 LAND HELD FOR RESALE 0.00 0.00 0.00 0.00 0.00 0.00

Total Assets 328,426.56 719,189.28 750,301.35 719,189.28 750,301.35 297,314.49 wl
Liabilities
160.30010 VOUCHERS PAYABLE 0.15 323,291.34 292,899.26 323,291.34 292,899.26 30,392.23
160.30050 ACCOUNTS PAYABLE 0.00 0.00 0.00 0.00 0.00 0.00
160.30090 RETENTION PAYABLE 0.00 0.00 0.00 0.00 0.00 0.00
160.30250 ADVANCE FROM OTHER FUNDS 0.00 0.00 0.00 0.00 0.00 0.00
160.30910 ACCRUED WAGES PAYABLE 0.00 0.00 0.00 0.00 0.00 0.00
160.31110 DEPOSITS 348,500.00 CR 0.00 0.00 0.00 0.00 348,500.00 CR
160.32510 DEFERRED REVENUES 0.00 0.00 0.00 0.00 0.00 0.00

Total Liabilities 348,499.85 CR 323,291.34 292,899.26 323,291.34 292,899.26 318,107.77 CR
Equities
160.50030 RESERVE FOR ENCUMBRANCES 695,648.14 CR 114,785.77 144,001.34 114,785.77 144,001.34 724,863.71 CR
160.50050 RESERVE FOR PRE-ENCUMBRANCES 0.00 0.00 0.00 0.00 0.00 0.00

Page: 1



trialbal.rpt GIL Trial Balance Report % Page: 4
12/4/2012 9:27:27AM B
Periods: 0 through 4 City of Inglewood S
10/ 1/2011 through 1/31/2012
250 DEBT SERVICE - MERGED
) Beginning

Account Number Balance Debits Credits YTD Debits YTD Credits Balance
Assets
250.10030 CASH-GENERAL 0.48 0.00 4,512.50 0.00 4,512.50 4,512.02 CR
250.10350 CASH & INVESTMENTS W/FISCAL AGENT 5,896,612.16 458 0.00 4.58 0.00 5,896,616.74
250.10660 TAXPAYER ASSESSED RECEIVABLE 0.00 0.00 0.00 0.00 0.00 0.00
250.11410 ACCRUED INTEREST RECEIVABLE 0.00 0.00 0.00 0.00 0.00 0.00

Total Assets 5,896,612.64 4.58 4,512.50 4.58 4,512.50 5,892,104.72 AW m

es

250.30010 VOUCHERS PAYABLE 0.00 4,512.50 3,162.50 4,512.50 3,162.50 1,350.00
250.30050 ACCOUNTS PAYABLE 0.00 0.00 0.00 0.00 0.00 0.00
250.32520 DEFERRED REVENUES-TAXES 0.00 0.00 0.00 0.00 0.00 0.00

Total Liabilities 0.00 4,512.50 3,162.50 4,512.50 3,162.50 1,350.00
Equities
250.50010 RESERVE FOR DEBT SERVICE 5,814,273.67 CR 0.00 0.00 0.00 0.00 5,814,273.67 CR
250.50030 RESERVE FOR ENCUMBRANCES 10,950.00 CR 0.00 0.00 0.00 0.00 10,950.00 CR
250.50510 DESIGNATED FOR DEBT SERVICE 11,271,391.65 CR 0.00 0.00 0.00 0.00 11,271,391.65 CR
250.51000 UNRESERVED FUND BALANCE 11,200,002.68 0.00 10,950.00 0.00 10,950.00 11,189,052.68

Total Equities 5,896,612.64 CR 0.00 10,950.00 0.00 10,950.00 5,907,562.64 CR
Operating
250.70011 REVENUE CONTROL 0.00 0.00 908,754.58 0.00 908,754.58 908,754.58 CR
250.70012 EXPENDITURE CONTROL 0.00 911,912.50 0.00 911,912.50 0.00 911,912.50
250.70013 BALANCE SHEET CONTROL 0.00 0.00 0.00 0.00 0.00 0.00

Page: 4
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12/4/2012 9:27:27AM
Periods: 0 through 4

G/L Trial Balance Report

City of Inglewood
10/ 1/2011 through 1/31/2012

Page: 6

"
&

260 DEBT SERVICE - MERGED REV FUND
Beginning
Account Number Balance Debits Credits YTD Debits YTD Credits Balance
Assets
260.10030 CASH-GENERAL 0.41 0.00 0.00 0.00 0.00 0.41
260.11410 ACCRUED INTEREST RECEIVABLE 0.00 0.00 0.00 0.00 0.00 0.00
Total Assets 0.41 0.00 0.00 0.00 0.00 e
Equities ﬁ "
260.50510 DESIGNATED FOR DEBT SERVICE 83,667.32 CR 0.00 0.00 0.00 0.00 83,667.32 CR
260.51000 UNRESERVED FUND BALANCE 83,666.91 0.00 0.00 0.00 0.00 83,666.91
Total Egquities 0.41 CR 0.00 0.00 0.00 0.00 0.41 CR
Operating
260.70011 REVENUE CONTROL 0.00 0.00 0.00 0.00 0.00 0.00
260.70012 EXPENDITURE CONTROL 0.00 0.00 0.00 0.00 0.00 0.00
260.70013 BALANCE SHEET CONTROL 0.00 0.00 0.00 0.00 0.00 0.00
260.70021 ENCUMBRANCE CONTROL 0.00 0.00 0.00 0.00 0.00 0.00
Total Operating 0.00 0.00 0.00 0.00 0.00 0.00
Budgetary
260.70031 ESTIMATED REVENUE CONTROL 0.00 0.00 0.00 0.00 0.00 0.00
260.70032 APPROPRIATIONS CONTROL 0.00 0.00 0.00 0.00 0.00 0.00
260.70033 BUDGETARY FUND BALANCE CONTROL 0.00 0.00 0.00 0.00 0.00 0.00
Total Budgetary 0.00 0.00 0.00 0.00 0.00 0.00

Page: 6
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Periods: 0 through 4

GI/L Trial Balance Report

City of Inglewood
10/ 1/2011 through 1/31/2012

/w Page: 8

261 DEBT SERVICE - SUBORDINATE LIEN 2007A-1
Beginning
Account Number Balance Debits Credits YTD Debits YTD Credits Balance
Assets
261.10030 CASH-GENERAL 0.00 0.00 0.00 0.00 0.00 0.00
261.10350 CASH & INVESTMENTS WIFISCAL AGENT 5,933,890.51 1,702,785.77 1,701,300.88 1,702,785.77 1,701,300.88 5,935,375.40
261.10351 CASH & INVST BOND PROCEEDS W/FISCAL ¢ 0.00 0.00 0.00 0.00 0.00 0.00
261.11410 ACCRUED INTEREST RECEIVABLE 0.00 0.00 0.00 0.00 0.00 0.00
=
Total Assets 5,933,890.51 1,702,785.77 1,701,300.88 1,702,785.77 - 1,701,300.88
Liabilities
261.30050 ACCOUNTS PAYABLE 0.00 0.00 0.00 0.00 0.00 0.00
Total Liabilities 0.00 0.00 0.00 0.00 0.00 0.00
Equities
261.50510 DESIGNATED FOR DEBT SERVICE 0.00 0.00 0.00 0.00 0.00 0.00
261.51000 UNRESERVED FUND BALANCE 5,933,890.51 CR 0.00 0.00 0.00 0.00 5,933,890.51 CR
Total Egquities 5,933,890.51 CR 0.00 0.00 0.00 0.00 5,933,890.51 CR
Operating
261.70011 REVENUE CONTROL 0.00 0.00 1,702,785.77 0.00 1,702,785.77 1,702,785.77 CR
261.70012 EXPENDITURE CONTROL 0.00 1,701,300.88 0.00 1,701,300.88 0.00 1,701,300.88
Total Operating 0.00 1,701,300.88 1,702,785.77 1,701,300.88 1,702,785.77 1,484.89 CR
Budgetary
261.70031 ESTIMATED REVENUE CONTROL 0.00 0.00 0.00 0.00 0.00 0.00

Page: 8
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Periods: 0 through 4

10/ 1/2011 through 1/31/2012

GIL Trial Balance Report

City of Inglewood

7 Page: 1

169 LOW-MODERATE INCOME HOUSING
Beginning

Account Number Balance Debits Credits YTD Debits YTD Credits Balance
Assets
169.10030 CASH-GENERAL 37,476.19 143,541.98 145,820.27 143,541.98 145,820.27 35197.90 -1
169.10600 ACCOUNTS RECEIVABLE-OTHERS 0.00 0.00 0.00 0.00 0.00 0.00
169.10830 LONG-TERM RECEIVABLES 0.21 0.00 0.00 0.00 0.00 0.21
169.10840 LONG-TERM REC-HOME BUYERS 0.00 0.00 0.00 0.00 0.00 0.00
169.11240 DUE FROM OTHER FUNDS 0.00 0.00 0.00 0.00 0.00 0.00
169.11410 ACCRUED INTEREST RECEIVABLE 0.00 0.00 0.00 0.00 0.00 0.00
169.11450 COURT DEPOSIT 0.00 0.00 0.00 0.00 0.00 0.00
169.11500 ADVANCE TO EMPLOYEES-PAYROLL 0.00 0.00 0.00 0.00 0.00 0.00
169.19030 LAND HELD FOR RESALE 0.00 0.00 0.00 0.00 0.00 0.00

Total Assets 37,476.40 143,541.98 145,820.27 143,541.98 145,820.27 @
Liabilities
169.30010 VOUCHERS PAYABLE 0.00 2,278.29 0.00 2,278.29 0.00 2,278.29 B-1
169.30050 ACCOUNTS PAYABLE 0.00 0.00 0.00 0.00 0.00 0.00
169.30090 RETENTION PAYABLE 17,476.00 CR 0.00 0.00 0.00 0.00 17,476.00 CR F
169.30910 ACCRUED WAGES PAYABLE 0.00 0.00 0.00 0.00 0.00 0.00
169.31110 DEPOSITS 20,000.00 CR 0.00 0.00 0.00 0.00 20,000.00 CR 31
169.32830 DEFERRED REV-LT-RECEIVABLES 0.22 0.00 0.00 0.00 0.00 0.22

Total Liabilities 37,475.78 CR 2,278.29 0.00 2,278.29 0.00 35,197.49 CR
Equities
169.50030 RESERVE FOR ENCUMBRANCES 0.00 0.00 2,278.29 0.00 2,278.29 2,278.29 CR
169.50031 RESERVE FOR ENCUMB - FOUR PRAIRIE 239,994.12 CR 0.00 0.00 0.00 0.00 239,994.12 CR

Page: 1
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12/4/2012 9:27:27AM !
Periods: 0 through 4 City of Inglewood >
10/ 1/2011 through 1/31/2012

269 DEBT SERVICE - SUBORDINATE LIEN 2007A-H
Beginning
Account Number Balance Debits Credits YTD Debits YTD Credits Balance
Assets
269.10030 CASH-GENERAL 0.00 0.00 0.00 0.00 0.00 0.00
269.10031 INVESTMENTS - US TRUST 0.00 0.00 0.00 0.00 0.00 0.00
269.10350 CASH & INVESTMENTS W/FISCAL AGENT 2,783,812.32 1,023,461.41 1,022,763.25 1,023,461.41 1,022,763.25 2,784,510.48
269.10351 CASH & INVST BOND PROCEEDS W/FISCAL ¢/ 0.00 0.00 0.00 0.00 0.00 0.00
269.11410 ACCRUED INTEREST RECEIVABLE 0.00 0.00 0.00 0.00 0.00 0.00
Total Assets 2,783,812.32 1,023,461.41 1,022,763.25 1,023,461.41 1,022,763.25 2,784,510.48
Liabilities
269.30050 ACCOUNTS PAYABLE 0.00 0.00 0.00 0.00 0.00 0.00
Total Liabilities 0.00 0.00 0.00 0.00 0.00 0.00
Equities
269.50510 DESIGNATED FOR DEBT SERVICE 0.00 0.00 0.00 0.00 0.00 0.00
269.51000 UNRESERVED FUND BALANCE 2,783,812.32 CR 0.00 0.00 0.00 0.00 2,783,812.32 CR
Total Egquities 2,783,812.32 CR 0.00 0.00 0.00 0.00 2,783,812.32 CR
Operating
269.70011 REVENUE CONTROL 0.00 0.00 1,023,461.41 0.00 1,023,461.41 1,023,461.41 CR
269.70012 EXPENDITURE CONTROL 0.00 1,022,763.25 0.00 1,022,763.25 0.00 1,022,763.25
Total Operating 0.00 1,022,763.25 1,023,461.41 1,022,763.25 1,023,461.41 698.16 CR
Budgetary

Page: 10



SUCCESSOR AGENCY OF THE INGLEWOOD REDEVELOPMENT AGENCY
Summary of Financial Transactions

EXHIBIT B

6/30/2012
Redevelopment Redevelopment Redevelopment Sucessor Agency
Agency Agency Agency 5 Months Ended 6/30/12
12 Months Ended 12 Months Ended 4 Months Ended
9/30/10 9/30/11 1/31/2012 Housing Non-Housing Total
Assets:
Cash and investments $ 168,950,504 $ 15,000,291 $ 14,943,009 $ 14,109 $ 21,058,531 $ 21,072,640
Accounts receivable 17,994 1,494 1,494 - 2,394 2,394
Interest receivable 111,704 - - - . .
Loans receivable 12,225,465 - - . ; .
Land held for resale 29,820,732 R3S . . . . .
Total Assets @ . \(ﬂ $( 211,126,399 0% 15,001,785,/ § 14944503 % 14,109 $ 21,060,925 $ 21,075,034
Liabilities:
Retention payable $ - $ - $ - $ 15,198  $ - $ 15,198
Accounts payable 798,779 - - - - -
Deferred revenue 5,319,819 - - - - -
Customer deposits and funds
held for others 356,000 385,976 351,956 20,000 108,025 128,025
Total Liabilities Q . \'7 $ 6,474,59 $d’ 385,976 $ 351956 % 35,198  § 108,025 $ 143,223
Q-
Equity 204,651,801 14,615,809 14,592,547 (21,089) 20,952,900 20,931,811
Total Liabilities + Equity $§ 211,126,399 $ 15,001,785 § 14,944,503 § 14,109 $ 21,060,925 $ 21,075,034
Q4
Total Revenues: Q \O $ 22,400,126 $ $ 3,634,283 $ - $ 6,820,681 $ 6,820,681
S
Total Expenditures/Expenses:@ =S (26,724,805 Q'a 3,657,545 21,089 12,310,080 12,331,169
Interfund transfers in 22,689,141 15,695,467 - - - -
Interfund transfers out (22,689,141) (15,695,467) - - - -
Transfers from the City 23,554 - - - 11,826,490 11,826,490
Transfers to the City (803,200) (187,508,755) - - - -
Net change in equity (5,104,325) (190,035,992) (23,262) (21,089) 6,337,091 6,316,002
Beginning Equity: 209,756,126 204,651,801 14,615,809 - 14,615,809 14,615,809
Q25
Ending Equity: Q \k-/\ 204,651,801 $ 14,615,809 ) $§ 14,592,547 § (21,089) $ 20,952,900 $ 20,931,811
Q.\Cé QA
Capital assets $ 5,628,161 - - - - -
Long-term debt $ 158,480,924 154,135,924 154,135,924 - 154,135,924 154,135,924
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EXHIBIT D

SUCCESSOR AGENCY OF THE FORMER INGELWOOD REDEVELOPMENT AGENCY
Assets Transfered to the City of Inglewood

6/30/2012
Asset
Balance Asset Approved
Assets at Time of  Balance as of by CA
Transferred Transfer 6/30/2012 DOF Reason for Transfer
For ongoing activities administered
Real property $ 31,979,826 $ 31,979,826 Yes by the City.
Q “5{8- For ongoing activities administered
Cash QBN 116,090,982 91,814,342 No gommg
by the City.
Capital assets, net 5,628,161 5,628,161 n/a
Interest receivable 58,296 58,296 No For ongf)mg activities administered
by the City.
Total Transfers $ 153,757,265 $129,480,625

Exhibit F summarizes the accounting entries reflected in the accounting records of the City that accountfor
the change in the transferred amounts from the date of the transfer to June 30, 2012.



EXHIBIT B

SUCCESSOR AGENCY OF THE FORMER INGELWOOD REDEVELOPMENT AGENCY
Assets Transfered to the City of Inglewood

Reason for Transfer

6/30/2012
Asset
Balance Asset Approved
Assets at Time of Balance as of by CA
Transferred Transfer 6/30/2012 DOF
Real property $ 3,070,906 $ 3,070,906 Yes
Cash 27,741,219 6,812,293 No ™
Accrued interest - 13,980 n/a
Loans receivable 13,448,495 35,159,252 Yes

Total Transfers $ 44,260,620 $ 45,056,431

For ongoing housing activities
administered by the City.

For ongoing housing activities
administered by the City.

For ongoing housing activities
administered by the City.

) Not listed on the Housing Asset Listing submitted to the California Department of Finance.

n/a - not applicable

R 2



Date

2/23/2012

9/30/2011
10/27/2011
10/27/2011
10/27/2011

4/27/2012

4/26/2012

4/26/2012

4/26/2012

1/31/2012
5/31/2012

7/7/2011
5/4/2011
9/30/2011
9/30/2011
1/31/2012
2/23/2012
5/31/2012
11/11-1/12

11/30/2011
11/30/2011
12/31/2011
12/31/2011
1/31/2012
1/31/2012
1/31/2012
1/31/2012
1/31/2012
2/29/2012
2/29/2012
3/31/2012
3/31/2012

10/31/2011
11/30/2011
11/30/2011
1/10/2012
1/31/2012
1/31/2012
2/29/2012
3/31/2012
3/31/2012
3/31/2012
4/30/2012
5/31/2012

10/31/2011
1/26/2012
1/31/2012
2/22/2012
3/26/2012
4/17/2012
5/14/2012
5/14/2012

Description

MSG - Forum Project

Interest expense

1998A bond payment
2003 A bond payment
2007A-T bond payment
2007 Non-Housing

1998
2003A
2003

Salaries/Benefits/M&O Exps
Salaries/Benefits/M&O Exps

Wire transfer to HUD
SERAF payment

20% LMI Set Aside
Pass-through payments
Special Expenses
Hollywood Park Project
Special Expenses
Pass-through payments

Interfund -
Interfund -
Interfund -
Interfund -
Interfund -
Interfund -
Interfund -
Interfund -
Interfund -
Interfund -
Interfund -
Interfund -
Interfund -

Indirect Exps
Indirect Exps
Indirect Exps
Indirect Exps
Indirect Exps
Indirect Exps
Indirect Exps
Indirect Exps
Indirect Exps
Indirect Exps
Indirect Exps
Indirect Exps
Indirect Exps

Amount

SUCCESSOR AGENCY OF THE INGLEWOOD REDEVLOPMENT AGENCY
Analysis of Changes in Cash Transferred to the City
For the Period 2/1/2011 through 6/30/2012

(Disbursements)/Receipts

EXHIBIT F

(18,000,000.00)

(349,991.00)
(593,118.75)
(315,631.25)
(1,701,296.12)
(2,606,298.73)
(2,238,118.75)
(315,631.25)
(1,125,873.24)

(133,959.48)
(197,841.70)

(2,191,107.25)
(1,266,584.00)
(2,122,372.00)
(3,884,222.00)

(246,566.16)
(3,900,000.00)

(233,035.67)
(1,300,975.00)

(166,217.37)
(5,791.41)
(166,217.44)
(5,791.42)
(166,217.44)
(6.53)
1,258.81

(5,791.42)
(166,217.44)
(166,217.44)
(5,791.41)
(166,217.37)
(5,791.42)

Printing/Postage
Printing/Postage
Printing/Postage
Printing/Postage
Printing/Postage
Printing/Postage
Printing/Postage
Printing/Postage
Printing/Postage
Printing/Postage
Printing/Postage
Printing/Postage

Investment Expense
Investment Expense
Investment Expense
Investment Expense
Investment Expensc
Investment Expense
Investment Expensc
Investment Expense

(8.96)
(17.11)
(158.08)
(2.56)
(63.35)
(0.65)
(8.50)
(29.17)
(33.65)
(318.90)
(4.00)
(12.45)

(1,316.93)
(1,014.47)
(965.31)
(964.81)
(964.38)
(963.88)
(963.37)
(605.11)

$

(18,000,000.00)

(349,991.00)

(2,610,046.12)

(6,285,921.97)

(331,801.18)

(15,144,862.08)

(1,025,009.30)

(657.38)

(7,758.26)

Long-term receivables

Bond payments - Nov 2011

Bond payments - May 2012

Salaries/Benefits/M & O

Contract Services/ Special Exp

Interfunds/Itec Charges

Postage/Printing

Investment Expense

Q.20



Date
11/23/2011
11/23/2011

1/31/2012
2/23/2012
2/27/2012
2/29/2012

3/5/2012
3/22/2012
3/28/2012
3/28/2012

4/3/2012

5/1/2012
5/10/2012
5/12/2012
5/17/2012
5/30/2012
5/31/2012
5/31/2012
5/31/2012

6/6/2012

6/7/2012
6/25/2012

10/31/2011
10/31/2011
10/31/2011
10/31/2011
10/31/2011
10/31/2011
10/31/2011
10/31/2011
11/30/2011
11/30/2011
11/30/2011
1/26/2012
1/26/2012
1/31/2012
1/31/2012
1/31/2012
1/31/2012
1/31/2012
1/31/2012
1/31/2012
1/31/2012
3/31/2012
2/21/2012
2/21/2012
2/21/2012
3/31/2012
3/31/2012
4/12/2012
4/12/2012
4/12/2012
5/14/2012
5/14/2012
5/14/2012
5/14/2012
5/14/2012
5/14/2012

SUCCESSOR AGENCY OF THE INGLEWOOD REDEVLOPMENT AGENCY

Description
El Camino College-Pass thru
Vons Note

Billboard/Hollywood Pk Sign Fees
Billboard/Hollywood Pk Sign Fees
Billboard/Hollywood Pk Sign Fees
Billboard/Hollywood Pk Sign Fees
Billboard/Hollywood Pk Sign Fecs
Billboard/Hollywood Pk Sign Fees
Billboard/Hollywood Pk Sign Fees
Billboard/Hollywood Pk Sign Fees
Billboard/Hollywood Pk Sign Fees
Billboard/Hollywood Pk Sign Fees
Billboard/Hollywood Pk Sign Fees
Billboard/Hollywood Pk Sign Fees
Billboard/Hollywood Pk Sign Fees
Billboard/Hollywood Pk Sign Fees
Billboard/Hollywood Pk Sign Fees
Billboard/Hollywood Pk Sign Fees
Billboard/Hollywood Pk Sign Fees
Billboard/Hollywood Pk Sign Fees
Billboard/Hollywood Pk Sign Fees
Billboard/Hollywood Pk Sign Fees

Interest earnings
Interest earnings
Intcrest carnings
Interest earnings
Interest carnings
Interest earnings
Interest earnings
Interest earnings
Interest earnings
Interest carnings
Interest carnings
Interest carnings
Interest carnings
Intercst carnings
Interest earnings
Interest carnings
Interest earnings
Interest earnings
Intercst earnings
Interest carnings
Interest earnings
Interest earned - 2003
Interest earned - 2003
Interest earned - 2007
Interest earned - 2007
Interest earned - 2007
Interest earned - 2007
Interest earned - 2003
Interest earned - 2007
Interest earned - 2007
Interest earned - 2003
Interest earned - 2003
Interest earned - 2007
Interest earned - 2007
Interest carned - 2007
Interest carned - 2007

Amount

Analysis of Changes in Cash Transferred to the City
For the Period 2/1/2011 through 6/30/2012

(Disbursements)/Receipts

EXHIBIT F

(96,878.74)

(23,194.80)

(720.00)
2,625.00
2,750.00
2,625.00
1,500.00
2,750.00
2,750.00
8,325.00
1,500.00
1,450.00
2,625.00
1,500.00
2,125.00
1,350.00
1,625.00
4,350.00
1,500.00
1,500.00
2,705.59
6,250.00

731.24
7,698.78
344.11
3,622.96
0.03
0.01
26.46
93.14
1,300.92
7,956.33
3,744.15
116.40
8.79
84.18
2,608.91
0.02
117.98
2.25
1,259.12
7,700.71
3,623.87
1,279.98
1,301.25
3,745.12
7,958.39
3,714.87
7,894.09
695.94
2,900.26
6,163.04
720.11
744.02
3,001.98
3,101.67
6,379.22
6,591.05

$

$

(96,878.74)

(23,194.80)

51,085.59

97,231.35

El Camino College-pass thru

Von's Note Payablc

Billboard/Hollywood Pk Sign Fees

Interest earnings



10/31/2011
1/26/2012
1/26/2012
2/22/2012
2/22/2012
2/22/2012
2/22/2012
2/22/2012
3/26/2012
3/26/2012
4/17/2012
4/17/2012
4/17/2012
5/14/2012
5/14/2012
5/14/2012
5/14/2012
5/14/2012
5/14/2012
5/14/2012
5/14/2012

9/30/2011

1/9/2012
1/10/2012
1/31/2012
1/31/2012

SUCCESSOR AGENCY OF THE INGLEWOOD REDEVLOPMENT AGENCY
Analysis of Changes in Cash Transferred to the City
For the Period 2/1/2011 through 6/30/2012

Description

Investment earnings
Investment earnings
Investment earnings
Investment earnings
Investment earnings
Investment earnings
Investment earnings
Investment earnings
Investment earnings
Investment carnings
Investment carnings
Investment earnings
Investment earnings
Investment earnings
Investment carnings
Investment earnings
Investment carnings
Investment carnings
Investment earnings
Investment carnings
Investment earnings

Property taxes Feb 2011-Sept 2011
Property taxes Nov 2011

Property taxes Dec 2011

Property taxes Jan 2012

3 months of 20% sct aside

Activity 10/1/2011 to 6/30/2012

Cash Transfer 2/1/11
Activity 2/1/2011-6/30/2012
Cash @ 6/30/2012

Amount

(Disbursements)/Receipts

EXHIBIT F

55,250.00
15,625.00
0.01

0.03
87.37
269.31
8.45
1,513.08
87.13
183.91
81.42
190.77
818.74
12.26
46.26
86.99
148.86
329.97
15,625.00
24,750.00
400.00

Investment earnings

11,817,766.00
806,012.73
4,568,174.22
640,119.34
1,503,577.00

(24,276,640.04)

(24,276,640.04)

(24,276,640.04)

Q.ga
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SUCCESSOR AGENCY OF THE INGLEWOOD REDEVELOPMENT AGENCY

Not Liquid Assets
6/30/2012
Not Liquid Assets Cost at 6/30/12
Not Liquid Investments:
Buildings, net of accumulated depreciation ($2,568,839) $Q 25 4918,161
Land R-35 710,000
Total capital assets, net of accumulated depreciation 5,628,161
Land held for resale Q 5(03 1,979,826
Total Not Liquid Assets $ 37,607,987

EXHIBIT C

R 3



%

USEFUL REMAINING

\O)
ACCUM. Book ()

el

DESCRIPTION DATE OWNED LIFE  LIFE-BOY COST DEPR. VALUE (>
SENIOR CENTER 07/31/00  100.00 360 238 677,000.00 (221,742.03)  455,257.97
PARKING STRUCTURE 02/01/00  100.00 360 232 2,910,000.00  (1,002,944.39) 1,907,055.61
PARKING STRUCTURE 02/01/00  100.00 360 232 3,900,000.00  (1,344,152.27) 2 3

Subtotal Redevelopment Buildings 7,487,000.00 {2,568,838.69) @\Smh@.wu
Senior Center Land 09/30/07  100.00 - - 710,000.00 0.00 ('710,000.00 % O

Subtotal Redevelopment Land




10/5/2013 11:14 AM

CITY OF INGLEWOOD

SUMMARY SHEET OF LAND HELD FOR SALE

30-SEPT-11
Beginning Ending

Balance Balance

Fund Project Areas 1-Oct-10 Additions Reductions 30-Sep-11
160 Merged Redevelopment 2,179,333.33 5,230,000.00 - Q .\U.A 7,409,333.33
161  In-Town 4,253,350.68 - - @ 7e) 4,253,350.68
162  Century 13,042,021.18 - - @.SQ‘_m_ok_m.om\_ 18
163  La Cienega 6,499,826.28 - - QM\ 6,499,826.28

164  North Inglewood Industrial Project - - - -
167  Imperial 775,295.00 ; - Q. A\ 775,295.00
160 Merged Redevelopment 26,749,826.47 5,230,000.00 - 31,979,826.47
169 Low and Moderate 3,070,905.59 - - 3,070,905.59
TOTALS 29,820,732.06 5,230,000.00 - 35,050,732.06

A



CITY OF INGLEWOOD

MERGED REDEVELOPMENT - FUND 160

30-SEPT-11
DATE BEGINNING ENDING SALE GAIN/
DESCRIPTION PARCEL # PURCHASED WARRANT # BALANCE Additions Reductions BALANCE DATE PRICE {LOSS) REFERENCE
1. Office of the State Treasurer 13-Oct-03 MW316472 1,100,000.00 0.00 0.00
160-100-P326-5030 sold 5/18/05 {1,100,000.00) 0.00 - 0.00
2. Office of the State Treasurer 13-Oct-03 MW316473 305,000.00 0.00 0.00
160-100-P326-5030 sold 5/18/05 (305,000.00) 0.00 - 0.00
3. 3300 w. Century Blvd. 22-Oct-03 MW316821 49,525.00 0.00 0.00
Office of the State Treasurer sold 5/18/05 (49,525.00) 0.00 -
160-100-P326-5030 0.00 0.00 0.00 0.00
Court Deposit
4. 3404 w. Century Blvd. 19-Apr-04 MW316820 9,305.00 0.00 0.00
Office of the State Treasurer (9,305.00) 0.00 0.00
160-100-P326-5030 sold 5/18/05 0.00 0.00 0.00 0.00
Court Deposit
5. Oliver, Vose, Sandifer, Murphy, 29-Dec-04 PV72741 990,695.00 0.00 0.00
and Lee Client Trust Account W351961 (990,695.00) 0.00 0.00 0.00
160-100-P326-5030 sold 5/18/05
3404 w. Century Blvd.
5. Inglewood Family Corporation 17-Jun-10 W#480305 675,000.00 0.00 0.00
c/o Steve Misel! 0.00 0.00 0.00 675,000.00
139 North Market Street Lot5,6,7, &8
First American Title Co. of LA
160.100.P698.45030.00
6. 125 N. Market Street 17-Jul-08 438884 1,213,000.00 0.00 0.00
160.100.P365.45030.00 25-May-10 479789 291,333.33 0.00 0.00 1,504,333.33
7. Southeast corner of Arbor Vitae St 8-Mar-11 0.00 5,230,000.00 0.00
and South Prairie Avenue 0.00 0.00 0.00 5,230,000.00
JE 40217
TSN
MERGED - LAND HELD FOR SALE 2,179,333.33 5,230,000.00 - { 7,409,333.33 )]
8. Oliver, Vose, Sandifer, Murphy, 27-Jun-05 358,093.95 0.00 0.00 @ ) @
and Lee Client Trust Account MW365645 (358,093.95) 0.00 0.00 0.00

160-100-P326-5030

IRA vs Nix, et al {court deposit)
3300 w. Century Blvd.
358,093.95

=

&



CITY OF INGLEWOOD
IN TOWN - FUND 161

30-SEPT-11
DATE BEGINNING ENDING SALE GAIN/
DESCRIPTION PARCEL # PURCHASED WARRANT # BALANCE Additions Reductions BALANCE DATE PRICE (LOSS) REFERENCE
1. 223-228 N. Market St. 8-Sep-81 527,230.00 0.00 0.00 527,230.00
2. 237 N. Market St. 4015-028-012 15-Jan-88 W18847 12,615.60 0.00 0.00
23-Jan-87 C636120 418,835.00 0.00 0.00 431,450.60
3. 225 N. Market St. 4015-025-003 23-Jan-87 C636118 194,500.00 0.00 0.00
City of Hope 7-Apr-89 W41247 3,000.00 0.00 0.00
City of Hope 17-Mar-89 W40187 17,000.00 0.00 0.00 214,500.00
4. 214 North La Brea, Brablyn 4015-028-009 23-Jan-87 C636121 387,840.00 0.00 0.00
Palmiri, Tyler, Weiner, in 29-Jul-88 W028758 106,916.05 0.00 0.00
trust for Brablyn
Phitips, libert in trust 29-Apr-88 w028759 29,329.19 0.00 0.00 524,085.24
for Morningside Plumbers
Overpaid $27,090.00 should
pay from court deposit
Goodwill is going on to trial
5. 18 - 4 SWC45496 JV13323 84,000.00 0.00 0.00 84,000.00
6. 213 N. Market Street: 4015-028-005 15-Oct-92 C019974 190,000.00 * 0.00 0.00
Additiona! fair market value
of fixtures and equipment 15-Oct-92 C019976 9,735.00 0.00 0.00 199,735.00
7. 219-221 N. Market Street 4015-028-004 15-Oct-92 C019975 745,000.00 * 0.00 0.00
Additional fair market value
of fixtures and equipment 15-Oct-92 C019977 29,440.00 * 0.00 0.00
Refund of court deposit 8-Feb-95 CSH/RCT (14,285.00) 0.00 0.00
Goodwill 19-Jun-97 143070 123,931.94 0.00 0.00
Interest accrued on deposit 27-Jul-98 3844857 (30,562.76) 0.00 0.00
Refund - Trust account 21-Jan-99 CSH/RCT (283.00) 0.00 0.00 853,241.18
8. 204 N. La Brea Ave. 4015-028-010 15-Oct-92 C019973 850,000.00 0.00 0.00 850,000.00
&4015-028-011
9. 213 North Market Street 4015-028-005 30-Jun-95 C087706 91,666.41 0.00 0.00
Refund - Trust account 21-Jan-99 CSH/RCT (283.00) 0.00 0.00 91,383.41
10. 140 N. Market Street 161-100-P303 30-Apr-99 102,725.25 * 0.00 0.00 102,725.25
4021-007-014
11. IRA vs. Arriaga 161-100-P351-4830 12-Mar-02 271377 240,000.00 0.00 0.00 240,000.00
Clerk of the Superior Court R-02-02
150 N. Market Street
Eminent Domain
12. Driscoll & Fox Client Tr. Acct  161-100-P352-5030 22-Jan-03 135,000.00 0.00 0.00
Arriaga Settlement Check 0.00 0.00 0.00 135,000.00
150-154 N. Market Street
S
IN-TOWN - LAND HELD FOR SALE 4,253,350.68 - - ¢ 4,253,350.68  \

Q>0

P

&



CITY OF INGLEWOOD
CENTURY - FUND 162

30-SEPT-11

DATE BEGINNING ENDING SALE GAIN/
DESCRIPTION PARCEL # PURCHASED WARRANT # BALANCE Additions Reductions BALANCE DATE PRICE {LOSS) REFERENCE
1. N.E. Corner Prairie/102nd St. 4032-1-2424 6-Jun-05 236,000.00 0.00 0.00 236,000.00
Deed R-216
10126 S. Prairie Avenue
2. 3700 Century Bivd. 4032-003-900 3-Jun-87 06245 0.00 0.00
Deed No R - 333 14-Aug-87 10516 0.00 0.00
6-May-88 25160 3,770,890.16 0.00 0.00 3,770,890.16
3. 3665 W. 102nd St. 4032-3-32 1-Dec-89 054625 1,205,620.00 0.00 0.00 1,205,620.00
R-91-3
4. 3822 Century Bivd. 4032-002-006 12-Jan-90 056624 332,200.00 0.00 0.00 332,200.00
R - 382 Remnant Parcel
5. 3414, 3416 & 3502 1/2 4032-2-15,16 21-May-86 JV11471 1,204,920.00 0.00 0.00 0.00
Century Blvd./R - 297 4032-2-19 (1,204,920.00)
taken off books in FY08, prior period adj with sold 5/18/05
Hagen
6. 3703 W. 102nd St. 4032-2-28 25-Apr-90 063711 695,000.00 0.00 0.00
73,278.93 0.00 0.00 768,278.93
7. 3831 W. 102nd St. 4032-2-28 25-Apr-91 085967 904,100.00 0.00 0.00 904,100.00
8. 230 So. Grevillea Ave. 4021-014-802& 27-Jun-91 90001 0.00 0.00 0.00 0.00 (760,000.00)  JV 22768
R-91-3 803 JV13467
9. 3851 W. 102nd St. 4032-002-023 2-Apr-92 007551 1,676,655.00 0.00 0.00
Additional Payment 7-May-92 009592 3,874.81 0.00 0.00 1,680,529.81
10. 3843 W. 102nd St. 4032-002-023 7-May-92 009537 1,606,501.00 0.00 0.00 1,606,501.00
11. 3250 West Century Blvd. 4030-008-001 22-Dec-92 024752 436,250.00 0.00 0.00
L.R.A. vs. Moses Lerner 13-Feb-97 131871 85,328.39 0.00 0.00
LASC Case No. BC 072 106 Ref. - Trust Acct. 21-Jan-99 CSH/RCT (283.00) 0.00 0.00
Recovery from State 15-Oct-99 CSH/RCT (24,124.00) 0.00 0.00 497,171.39
12, 10117 S. Prairie Avenue 4034-005-028 3-Mar-93 028878 939,869.00 0.00 0.00
Refund from title company: (5,933.85) 0.00 0.00
Interest Accrued on Deposit of Probable Comp.: 3-Apr-97 CSH/RCT (903.99) 0.00 0.00
Settlement:Clifton and Veronica Collins 9-Oct-97 150453 20,000.00 0.00 0.00
Interest Accrued on Deposit of Probable Comp.: 9-Dec-97 CSH/RCT (197.15) 0.00 0.00
Refund of jury fees 21-May-98 CSH/RCT (137.00) 0.00 0.00 952,697.01
Trailers:
10117 S. Prairie Ave.
{Winter Garden Trailer Park)
a) Joe Gardner - space #26 27-May-93 034935 0.00 0.00 0.00 0.00
b) Uzi Avnery - space #24 27-May-93 034863 0.00 0.00 0.00 0.00
¢) Jerry of Minna Sue Toland - space #37 27-May-93 035056 0.00 0.00 0.00 0.00
d) William H. or Florence M. Raab space# 16 27-May-93 035015 0.00 0.00 0.00 0.00
e) Dolores Savarro - space #22 27-May-93 035030 0.00 0.00 0.00 0.00
f) Fortino Olmedo - space #32 8-Jul-93 037258 0.00 0.00 0.00 0.00
g) Thelma or Andy Sible - space #2 8-Jul-93 037287 0.00 0.00 0.00 0.00



CENTURY - FUND 162

) CITY OF INGLEWOOD OM\
&

30-SEPT-11
DATE BEGINNING ENDING SALE GAIN/
DESCRIPTION PARCEL # PURCHASED WARRANT # BALANCE Additions Reductions BALANCE DATE PRICE (LOSS) REFERENCE
h) Francisco Gonzales - space #6 8-Jul-93 037191 0.00 0.00 0.00 0.00
i) Pedro Munoz Gonzalez - space #30 8-Jul-93 037195 0.00 0.00 0.00 0.00
i) Efrem & Teresa Gonzalez - space #31 8-Jul-93 037193 0.00 0.00 0.00 0.00
k) Charles S. Dry - space #7 29-Jul-93 037960 0.00 0.00 0.00 0.00
1) Henry Holloway - space#1 22-Jul-93 038008 0.00 0.00 0.00 0.00
m) Jesus Magallon & Juan Mangalon - space #35 22-Jul-93 038168 0.00 0.00 0.00 0.00
n) Miguel & Maria Pedroza - space #29 22-Jul-93 038269 0.00 0.00 0.00 0.00
o) Livier Garcia - space #28 22-Jul-93 037929 0.00 0.00 0.00 0.00
p) Exi- Adelphi Corp. - space#28 22-Jul-93 037894 0.00 0.00 0.00 0.00
q) Darnell Gene Howard - space#25 22-Jul-93 038657 0.00 0.00 0.00 0.00
r) Ollie & Bettye Newell - space#27 17-Jun-93 035830 0.00 0.00 0.00 0.00
s) Bernardo Gonzales - space#36 2-Sep-93 040877 0.00 0.00 0.00 0.00
t) Enrique Medrano - space#40 20-Jan-94 049941 0.00 0.00 0.00 0.00
u) Len Nguyen - space#3 19-May-94 058245 0.00 0.00 0.00 0.00
v) Unknown - space#13 19-May-94 058245 0.00 0.00 0.00 0.00
w) Unknown - space#14 19-May-94 058245 0.00 0.00 0.00 0.00
x) Clifton Collins, Sr. - space#39 19-May-94 058245 0.00 0.00 0.00 0.00
y) Garcia, Livier & Jesus - space#34 23-Jul-94 063536 0.00 0.00 0.00 0.00
Auction of trailers 13-Feb-96 CSH/RCT 0.00 0.00 0.00 0.00
13. 3821 West 102 Street 4032-002-027 3-Apr-93 031440 925,000.00 * 0.00 0.00
Refund of Escrow Deposit: 6-Sep-95 CSH/RCT 0.00 0.00 0.00 925,000.00
14. LR.A. vs. Buffington 4015-028-010 1-May-97 138731 154,032.88 0.00 0.00 154,032.88

LASC Case No. BC 067 280 4015-028-011

15. LR.A. vs. Three J Investment
Case No. BC 046 322 4-Nov-96 125106 9,000.00 0.00 - 9,000.00
Supplemental Deposit - R 91-2

16. 3502 W. Century Blvd. - Dental Clinic P330 30-Jul-98 97880 307,478.40 0.00 0.00
Refund of excess funds 26-Aug-98 52477 (445.40) 0.00 0.00
Sold to Haagen, taken off books in FY09 JE38907 (307,033.00) 0.00 - 0.00
Escrow # 14990-MLE o
Century - Land Held For Sale 13,042,021.18 0.00 0.00  { 13,042,021.18 Y 0.00 (760,000.00)

Q 3l



CITY OF INGLEWOOD
LA CIENEGA - FUND 163

30-SEPT-11
DATE BEGINNING ENDING SALE GAIN/
DESCRIPTION PARCEL # PURCHASED  WARRANT # BALANCE Additions Reductions BALANCE DATE PRICE (LOSS) REFERENCE
1. 111th St. Park, Deed R-302 3,285.90 0.00 0.00 3,285.90
2. 104th and Crenshaw 12-Jun-97 141611 226,265.00 0.00 0.00
Refund of excess funds 7-Jul-97 CSH/RCT (167.00) 0.00 0.00
Loss on sale of property(also,169) (226,098.00) 0.00 0.00 0.00
3. 8611108613 La nega 9-Jul-98 96895 1,202,500.00 0.00 0.00
Additional purchase price #15446-MLE 4-Feb-99 4,095,000.00 0.00 0.00
Refund of excess funds P350 23-Feb-99 CSH/RCT (19,486.01) 0.00 0.00
Sale of property $15/sq. ft 18-Mar-99 wire (3,289,060.00) 0.00 0.00
Sale of property (additional funds) 3-Aug-99 wire (1,963,894 .49) 0.00 0.00
Loss on sale of property 30-Sep-99 (25,059.50) 0.00 0.00 0.00 5,272,440.50 (25,059.50) JV 28165
4. L.RA. vs. Thomas et al. (Kmart) 9-Nov-98 CSH/RCT (34,113.32) 0.00 0.00 (34,113.32)
prorated and delinquent prop. taxes
5. 888 Olive 10-Jun-99 W194576 1,201,445.00 0.00 0.00
Additional purchase price 24-Jun-99 MW195236 3,675.00 0.00 0.00
Refund of excess funds 1-Jul-99 CSH/RCT (940.00) 0.00 0.00
Sale of property $15/sq. ft. 8-Jul-99 wire (1,029,810.00) 0.00 0.00
Refund of excess funds 13-Jul-99 CSH/RCT (487.54) 0.00 0.00
Loss on sale of property 30-Sep-99 (173,882.46) 0.00 0.00 0.00 1,031,237.54 (173,882.46)  JV 28114
6. CarMax Project 163-100-p350 29-Jun-00
Eminent Domain Proceedings-
Deposits of Probable Compensation
Clerk of the Superior Court {(Vendor# 879458)
a. Martin, Rex & Gloria 920 Olive 116,040.00 0.00 0.00
b. Pontillo, Frank & Adalyn- 900 Olive 327,347 Glasgow  2,063,645.00
IRA vs Pontillo (10/11/01) 1,502,923.89 0.00
Union Building Maintenance 900 W. Olive 58,865.00
Art Frame Co. 347 S. Glasgow 27,650.00
Phoenix Vending 339 S. Glasgow 8,545.00
Arbor Die & Mfg. 333 S. Glasgow 7.450.00
2,166,155.00 2,166,155.00 0.00 0.00
¢. Manzo, Maria Isabel 916 W. e St. 110,000.00 0.00 0.00
163-100-P350 16414-MLE 1-Mar-01 240169 24,398.10 0.00 0.00
refund of excess funds 10-Apr-01 (1,345.05) 0.00 0.00
d. Bradmore Realty 343 Glasgow 629,995.00
Skynet World Express 343 S. Glasgow 29,995.00
659,990.00 659,990.00 0.00 0.00
e. Airport Business Center 312-319 Glasgow  1,154,475.00
Austin News Service 319 S. Glasgow 7,930.00
Riscomp Industries 315A S. Glasgow 3,810.00
Salon Designers 315B S. Glasgow 5,250.00
Vortex, Inc. 317 S. Glasgow 8,235.00
1,179,700.00 1,179,700.00 0.00 0.00
f. Manzo, Mark Anthony 912 W. Olive St. 90,000.00 0.00 0.00
16383-MLE 22-Feb-01 239960 24,795.20 0.00 0.00
refund of excess funds 10-Apr-01 (1,049.70) 0.00 0.00 5,871,607.44
7. Demetriou, Del Guercio, Springer 163-100-p350-5030  30-Nov-01 264584 613,307.04 0.00 0.00
and Francis Client Trust Account 0.00 0.00 0.00 613,307.04
Airport Business Center Associates
CarMax Development Project IRA v. Frank Pontillo
8. Demetriou, Del Guercio, Springer 163-100-p350-5030  17-Jan-02 267018 45,739.22 0.00 0.00
and Francis Client Trust Account 0.00 0.00 0.00 45,739.22
Airport Business Center Associates
CarMax Development Project
IRA v. Frank Pontillo
9. Sullivan, Workman, & Dee Client 163-100-P326-5030  26-Aug-03 MW313582 0.00 0.00 0.00
Trust Account #2 3350 W. Century sold 5/18/05 0.00 0.00 0.00 0.00
Weinberg Settlement/Car Wash
10. Haque Enterprises, Inc. 163-100-P326-5030  26-Aug-03 MW313583 0.00 0.00 0.00
Weinberg Settlement/Car Wash 3350 W. Century sold 5/18/05 0.00 0.00 0.00 0.00
LA CIENEGA - LAND HELD FOR SALE 6,499,826.28 0.00 - ¢ 6,499,826.28 u 6,303,678.04 {198,941.96)

Q.3
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CITY OF INGLEWOOD
IMPERIAL -~ FUND 167

Q.13

30-SEPT-11
DATE BEGINNING ENDING SALE GAIN/
DESCRIPTION PARCEL # PURCHASED  WARRANT # BALANCE Additions Reductions BALANCE DATE PRICE _ (LOSS) REFERENCE

1. N.W. Corner of Imperial Hwy. 12-Oct-94 067600 408,795.00 0.00 0.00 408,795.00

& Prairie
2. N.E. Corner of 113th Street 17-Feb-00 MW213619 366,500.00 0.00 0.00 366,500.00

& Osage Avenue

IMPERIAL - LAND HELD FOR SALE 775,295.00 0.00 0.00 /~ 775295.00 ) 0.00 0.00
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Bergman & Dacey/Kane Ballmer Berkman
DHA

Eco & Assoc.

Tierra West

Keyser Marston

Partners in Progress
Regional Water Quality Cntr.
Ninyo & Moore

Gwyne Pugh

Nickerson

Millenium

ACC Consulting

Winzler & Kelly/GHD

NDC

Calif. Crusader

Inglewood Today

Office Supplies

Postage

SCE Edison

City of Inglewood

City of Inglewood

Pilgrim Fencing/Property Maintenance

Locust Street Senior Center
Locust Street Senior Center
Groundwater monitoring
ABODE- 62 UNITS
MSG project implementation cost
Admin. and other Exps. not paid in RPTTF
KP AUTO
Total ROPS 11

DISPOSITION-AB26 IMPLEMENATION
DISPOSITION-AB26 IMPLEMENTATION
DISPOSITION-AB26 IMPLEMENTATION
LOCUST STREET SENIOR CENTER-
LOCUST STREET SENIOR CENTER-
LOCUST STREET SENIOR CENTER-
PROJECT IMPLEMENTATION COST-
PROJECT IMPLEMENTATION COST-
Total ROPS Il1

Detailed Lising of Approved ROPS Expenditures
Incurred/Paid After 6/30/2012

Legal Services
Financial Svs. SA
Environmental
Economic Svs.
Economic Svs.
Annual Marketing Fee
Environmental Reg.
Soil Groundwater Ass.
Sen. Cnt. Architect
Demolition Support
Asbestos- Lead Paint
Asbestos- Lead Paint
Asbestos- Lead Paint
Economic Dev, Svs.
Advertise/Public Not.
Advertise/Public Not.
Office Supplies
Postage
Utilities
Education Reimburse
Training
Fence Repair & Replacement
Total ROPS |

Gordon Anderson, project manager
Legal Services Construction
Demo/Osha Requirements
Legal Support
Gordon Anderson, project manager
See detail in Exhibit G-1
Legal services

Total ROPS I

SOIL, GROUNDWATER ENVIRONMENTAL ASSESS

SOIL, GROUNDWATER ENVIRONMENTAL ASSESS

SOIL, GROUNDWATER ENVIRONMENTAL ASSESS

FACILITATOR/PUBLIC RELATIONS

LEGAL SERVICES

Construction Management/Design

Facilitator for Project

LEGAL SUPPORT FOR REHABILIATION OF PROJECT
Total ROPS [l

SUCCESSOR AGENCY OF THE INGLEWOOD REDEVELOPMENT AGENCY

$ 146,035
40,239
8,119
11,043
20,494
10,000
8,000
18,172
23,180
20,000
7,428
4,500
9,308
15,000
3,000
2,500
6,375
2,400
2,400
1,000
1,700
140,000

$ 500,893

$ 51,960
60,000

35,000

51,000

36,000
211,960
48,000

$ 493,920

$ 110,000
110,000

110,000

15,600

184,995

25,000

7,800

60,000

$ 623,395

$ 1,618,208
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Follow up of detailed expenditures in the ROPS Il category in the amount of $211,960.

Description of ltem Amount
Administrative Expenses allowed and not paid
The ROPS Il Administrative allowance was the greater of
5% of RPTTF or $250,000. $174,000 was paid with the ROPS
Il payment. The payment should have been $250,000. 75,576
Line 1 Successor Agency Counsel - Excess over RPTTF approved amount 25,400
Line 28 - National Devel. Council - Excess over RPTTF approved amount 5,000
Line 5 - Integra - carry-over from ROPS Il - unspent funds 10,000
Line 6 Goeppner - carry-over from ROPS I - unspent funds 3,400
Line 7 - Nagasaki - carry-over from ROPS I - unspent funds 10,000
Line 8 - Lidgard - carry-over from ROPS Il - unspent funds 1,000
Line 13 - Tetra Tech - carry-over from ROPS Il - unspent funds 15,347
Line 21 - Ninyo & Moore - carry-over from ROPS Il unspent funds 2,365
Line 25 - Demolition of red tagged buildings - carry-over from ROPS 1l
unspent funds. 63,872

211,960

Q)



Name of Redevelopment Agericy
Project Area|s)

Inglewood Redeveiopment Agency

Memed Project Areas

RECOGNIZED OBLIGATION PAYMENT SCHEDULE - Approved by Successor Agency on May 15,201,

Page 1 of 5 Pages

Projoct | Total Oulstending Dedd Tolsl Dus During Fiscef Source Payments by month*
Project Narne / Debt Obkgation Payes Dsacription Aroe o Oblgation tow of Furda Jan Fob Mar A May Xin Tols
1 fhéntro Tisnest Staton Qwyns Pugh Archiiocturo Posi Review Servicas-Conauttant AR 101,975.00 23,180 jOthec 560 8,520 7,000 1,000 23,180
2 [Litigation [Borgman & Oncsy Logsl Counel Locus Senicr Center Litgator -Heery Ax 7500000 49,945 Jothe 29.845 4,000 4,000 1,000 4.000 4000 49.945
13 |Liigaon Borgman & Dacsy Logai Counsal Locus Senior Center Lidgation -KDG A 75,000 00 45,006 [Other 25.000 4,000 4,000 4,000 4.000 4,000 45.000
4 |Limgetion Borgman & Decoy [Logal Counsei Lingation NHS AR 75,000.00 65.060 {Othwt 45080 4,000 4,000 4,000 4,000 4,000 65,090
5 | Dispostion [intagra [Ras! Propsrty Apoieissl Al 55.850.00 0 {Other o
| Disparition |Gospposr Ros! Proparty Apprasssl Ak 62,400.00 0 {Other 4
7 | Dinposition [ Negasaki & Assccisiss Roai Property Aporaissl Ak 40,000.00 0 {Othen o
s |0ispostion i aed ol Property Appraieal A 55,600.00 0 jotren o
5 {Dnepostion Sat Paxiors & it Goodwifi Apptaisa projec! Implementation AR 120,000.00 0 |other [}
10_{Dinpoaition Paragon Relocation Servdces M 50,000 00 0 Jothe: [
11 _|Disposiion E2 [ Sod and GroundwalsEnvironmental Assessmant AF 200,000.00 0 {0t ]
12_|Diaposition [Ninyo & Mocra Soil snd OroundwatsrEmironmental Arsessmont A 100,000 14,172 {Other 10,672 3,500 14,172
13_|Dispoetion Tetra Toch Soit and GroundwsterEavironmentat Assessmant A5 200,000 0 fOther [
14_{Disposkion Thcta Wnm Economist AL 50,000.00 11,043 {Other 11,043 11,043
16_{Disposkion Koyse Marsion Economist-Consultant A 37.784.00 20,454 [Other 53 3033 3,033 Jom 3033 3033 20,484
16 {0isposstion Eco & Associales Envionmontsl Peer Review-Consultant NI 57,000.00 8,119 [Othar 1,119 1,500 [} 1,600 2500 1,500 8119
17_1AB X 1 25 implementation HA Consuiting T incremeni Accocning A 86,053.00 40,238 Jomer 18,639 6,400 5400 5400 5400 40,239
18_{Disposiion [Kno 8 a¥mer & Barkrnan logal earvices » 150,000.00 14,000 |Cthat 7.000 7,000 14,000
19_{Groundwatsr Maonttoring/invesdgaton Regional Walwr Guaity Gonbol Board Ongoing Envitonmentst Reguistory Oversight 4 41,043 00 8,000 [Othe 4,000 4,000 8.000
20 |Groundwater Monitoring/mvestgaiion Eco & Associsies [Crgaing Environmsntal Pear Review A 57.519.00 8,119 {Othat 1,119 1.500 [} 1,600 2,500 1,500 e.119
21 _jGroundwatar Monitormg/nvastgason Ninyo & Moors Ongoing Sod and Groundwater Environmental Asss ssmsal A 100,000 18,172 jOther 10672 3,500 4,000 18,172
Osmotison and Enviconmental Abslement on redi Support procursment of demokbon contracior and ongaing
m tagged bubidings on Cantuty and 1020 SL Nickeraon Company domohtion lnwpectons A $0,000 00 20,000 [Other 5.000 5,000 10,000 20,000
3 A¥or and £ Conndbng Asbastos & Lead Base Pant Al 133,333.00 7428 |Othor 7,428 7,428
f24_[Demativon and Envionmantal Abstormesii [Acx Conwuting st ston & Load Buse Paini Al 133,333.00 4,500 Joter 1,500 3,000 4.500
25 _|Dermokton and Environmental Abatsment [Winzher & Koty GHO [Asbenios &1ead Bas Pan A 133,333 00 9,308 [Other 6208 2,500 9,306
Dermolibon snd Envicormentst Abarnent on
1geed bukdings on Cantury snd 102nd Si OMR Taam knc Domoion Project Man agenmenyEngnsering Support A $0,000.00 O [other o
Meonngs Agency Smult Businass Loan Porflolio. and othar
7_|{Businass Devalopment Programs Nugonal Dav. Council lousiness suppert services Al 15,000 {0thar 5,000 5,000 5,000 15,000
[28_{Business Daveopmani Program Partnors in Progness Anaual Macksting Fes A §0,000.00 10,000 |Gthar 10,000 10,000
29 {an X126 Kana, Balkrt and Barkman Il!iat'oﬂ%o: g o aEx A 250,000.00 57,934 [Other 5,000 10,000 12,034 10,000 10,000 10,000 57,934
0
BB s 2,589,228.00 449,743 144,606 73428 62410 67,433 52433 56,433 449,743
[Totmds - Page 2 s £0.823,383.00 26929.213 0 4,667,002 105,593 15,033 25033 16,112 4826213
ot - Page 3 s 55,075,711.00 18.894.076 202,119 18,182,119 401,695 82479 32.979 12,695 18,634,076
Fotein - Pagn 4 S 157,068.284.00 9,326,895 134316 138,652 138,141 136,241 8635855 176,559 9,355,794
fTolals - Othes Obkgations $ £7,794.600 00 4,637,512 1,391,926 [ 50.000 [ 0 3,085,584 4,537,512
Grand totel - Al Peges $  373.451,106.00 60,136,430 1,872,969 23,059,201 755269 272,188 8,746,300 3350413 38,056,338

© The P

y Dcait
Al totad dua duting flscal year and paymen

1 amounts are projectsd.

" Fundig sources krom the succwssor agency: [For Recal 2011-12 ooly, refarsnces to RPTTF coukd alz0 mean tx Increment stiocsied to the Agency prior lo February 1, 2012)

RPTTF - Redevelapmeni Property Tax Trust Fund
LIMHF - Low and Maderats [ncome Housing Fund

Bonda « Bond procweds
Admin -

Pryment Scheduls (ROPS| i to be completed by 31720 12 by the successor agency. wnd subsequantly be approved by the svarsight bosrd and audted by the County.

Othet - ressrvas, rents, intaces! Barmings, ntc

Agency

Lsgend - Rodovelopment Profect Areas
1. Century

2. Impessl Pralrie

3. ln-Town

4. La Cienega

5. Manchester.Praine

8. Nonh Inglewood Industrial Park

Passed, Approved and Adopted by the Oversight Board at its meeting held on this

James T. Butts, Jr, Board Chairperson

day of L2012

Ivana Umana. Board Secretary

5/17/20124:18 PM
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Name of Redevelopment Agency:
Projecl Area(s)

RECOGNIZED OBLIGATION PAYMENT SCHEDULE - Approved by Successor Agency on May 15,2012

Inglewood Redevelopment Agency

Merged Project Areas

Page 2 of 5 Pages

Source Payments by month*
Total Quistanding Total Due During
Project Name / Debt Obligation Payee Description Debt or Obligation Fiscal Year of Funds Jan Feb Mar Apr May Jun Total
1 Westside Residence Hall Cloudbreak Inglewood LLC Construction Loan Disbursements 740,002 740,002 [LMIHF 740,002 740,002
2 'Yukon & 118th Street 4 Praire Inc Construction Loan Disbursements 200,000 200,000 jLMIHF [
3 Locus1 Street Senior Center - Design Build Project |Gordon Anderson Project Manager 54,530 10,000 {Other 2,000 2,000 2,000 2,000 2,000 10,000
4 Locusi Street Senior Center - Design Build Project |City of Inglewood Senior Center - Design Build Tax Exemp! Bond 20,000,000 Bonds [
Legal services construction documents legal
5 Locust Street Senior Center - Design Build Project [Bergman & Dacey oversight 400,000 0 |Other [
6 Abode- 62 units Abode Ci iti Construction Loan Disbursements | 18} 8,284,419 0 {LMIHF X 4]
7 Abode- 62 units Kane Balmer and Berkman Legai Suppon 77,393 127,579 {Other 25,000 100,000 2,519 127,579
8 Hollywood Paks Hollywood Park Construction Improvements. 21,900,000 {RPTTF 0
9 Hollywood Park Hollywood Park Construetion public Improvements 3,900,000 |Bonds 3,900,000 3,900,000
10 |Project Implementation Cos - Hollywood Paik Kane Balmer and Berkman legal services, documentation 120,000 10,000 [Other 5,000 5,000 10,000
Osage Senior Villas Compliance property
11 Osage Senior Villas Compliance Monitoring Wildan And Associates linspections 11,500 |LMIHF 9,000 2,500 11,500
12 Osage Senior Villas Compliance Monitoring Kane Balmer and Berkman Legal services 60,000 18,000 {LMIHF 6,000 6,000 6,000 18,000
13 [ City of Inglewood Housing Authority Keyser Marston-Consuftant Economist 87,039 12,132 |LMIHF 3,033 3,033 3,033 3,033 12,132
Bond proceeds for Replacement housing
14 Replacement Housing City of Inglewood activity 30,900,000 0 |Bonds [
0
Totals - This Page 60,923,383 26,929,213 4,667,002 105,033 16,033 25,033 16,112 4,829,213
105,033 16,033 25,033 16,112 4,829,213

¢ The y Draft Obllg:

Payment

** All101al due during fiscal year and payment amounis are projecied.
*** Funding sources from the successor agency: |For fiscal 2011-12 only, references 1o RPTTF could also mean tax Increment allgcated 10 the Agency prior 10 February 1, 2012.}

RPTTF - Redevelopment Property Tax Trust Fund
LMIHF - Low and Moderate Income HousIng Fund

Bonds - Bond proceeds

IROPS} 15 10 be completed by 3/1/2012 by the successor agency, and Subsequently be approved by the oversight board and audlted by the County.

Admin - Successor Agency Adminlsirative Allowance

Other - reserves, rents, Interest earnings, efc

Legend - Redevelopment Project Areas
1. Cenlury

2. Imperial Prairie

3. In-Town

4. La Cienega

5. Manchester-Prairie

6. North Inglewood Industrial Park

5/17/20124:18 PM




Nare of Redevelopmenl Agency Inglewoog Redevelopment Agency

Project Areals)

RECOGNIZED OBLIGATION PAYMENT SCHEDULE - Approved by Successor Agency on May 15,2012

Merged Projecl Areas

Page 3 of 5 Pages

T Al tota due during fiscal year and payment amounts are projected.

*** Funding sources from the sucorasor sgency: |For fiscal 2011-120nty, referencas 1o RPTTF could aiso mean txx incremant allocated 10 1he Agoncy prior 10 Fabruary 1, 2012,)
RPTTF - Redevelopment Property Tax Trus! Fund
LMIHF - Low and Moderste incoms Houslng Fund

Bonds - Bond procesds
Admin - Agency

Other -rassrvas, rents, interes! asrnings, sic

Redev
Project | Tow Outstandig | Total Gue Duning Source
Project Naxna / Debl Obiigalion Payoe Desoription #sea | Dbt or Obhigation Fiscel Yea of Funds Jan Feb Har Ape May Jun Tola
0

1 City Support of RDA City of Inglewond legal parvicas. Al 71,143 17,787 [Other 5,929 5,928 5928 17,787
2 Cily Suppon of RDA Tity of Inglewood edemin support Al 228,141 57,036 |Other 19,012 18,012 18,012 57,038
3 Cily Support of RDA City ol Inglewood graffitti Al 311,000 77,751 [Other 25817 25917 25.817 77,751
4 Cily Support of RDA City of inglewoad cade enforcament All 50,000 12,501 1Other 4,187 4,187 4,167 12,501
5 City Support of RDA [City of inglewood finence support Al 168,840 41,736 10ther 13,812 13,812 13,812 41,7368
8 City Support of RDA City of ingtewood pionning & buikting Al 480,704 120,177 |Other 40,059 40,059 46,059 120,177
7 City Support of RDA City of inglewood public works admin Al 239,072 55.788 |Other 18,923 19,923 18,623 59,768
8 City Support of RDA ity of inglewood slected support Al 107,600 26.901 |Other 8,967 8,967 8,967 28,501
9 City Suppon of RDA City of Inglewood Habikty insurance Al 110,000 27,501 [Olher 8,167 9.187 9.167 27.501
10 City Support ol RDA Gity of Inglewood ITC charges Al 68,497 17,373 {Other 5781 5,781 5.791 17373
11 Cenbery Bivd Reconstructon City of Inglewond Century Bivd Reconstruction 1 30,800,000 [ {Bonds [ 4 [ 0
12 Century Bivd Reconstruction a [Clry of Inglewood [Aponcy and public works 1 387,783 0 {Bonds 0

Forum Rehabilitaton by Madison Squaro
13 Cvden IMSO Consinuztion Loen Disbursernents (24) 5 1,931,152 1,931,152 |Othes. 1,831,152 1,931,152

Fotum Rehabit sion by Madison Squive
14 Gaden MSa Consinuction Loan Disbursemeénts (24) 5 18,063,848 16,086,848 jBonds 15,068 848 16,068,848

Project Implermeniation Cos! egal -
15 Macison Square Garden Kane Balmr avid Berkmon Logal services 5 302,000 965,000 Other 30,000 20,000 7.000 7,000 25,000 7,000 96,000

Profect impiamentation Cost - Madkson
18 Square Garden Gorgon Anderson Projoct Manager 5 50,000 25,650 {Other 4.275 4,275 4,275 4,275 4.275 4,275 25,850
17 8205 Crerishhaw Dovetoper [Constiuction Loan Disbursernents Ml 4.000.000 8 |LMIHF [
18 KP Aulo kane Baimer and artivron fagal sacvices. 4 75,000 24,500 |Other 15,000 5,000 2,000 0 2,500 0 24.500
19 |KPAuD Tierra West financiol roviow services 17,000 17,000 17,000 17,000
[2c  jimpeciat Praina 4 Praite Inc (Good Faith Deposit e 50,000 50,000 | Deveioper deposit 50,000 50,000
21 Impernl Partners. [ John McDonaks Qoud Faith Deposit 1 50,000 5G,000 é_ 50,000 50,000
22 KP Auto Cartar KP Auto Center 4 50,000 50,000 |RPTTF 50,000 50.000
23 Housing Report [IngHswood Housing Authonty [Housing Report Al 14,450 5.032 jLMIHF 1,204 1,204 1,204 1,420 5,032
24 Logitative Requited Replacermant Housing [Kane Baimer snd Backman Futre Housing Projecis Al 217,362 87,382 {L MIHF 67,382 67,362

Refund developer deposit for ENA that has

25 Haagen deposil - letter of tradi [The Haagen Company lemrerated. 1 50,000 50,000 | Developer Deposit 50,600 50,000
26 0
27 0

[Totels - This Page 55,075,711 18,884,076 202,119 18,182,118 401,685 62,479 32,979 12,695 18.894,076

* The Prelkninery Draft Recognized Obligation Paeyment Sch |ROPS) is 10 be by 172012 by the agency, and be appr by the oversigh! board and nudited by the County.

Legend - Redevaloprn! Project Areas
1. Cenlury

2. Impenial Pralrie

3 In-Town

4. La Cienega

5. Manchester-Prairie

6. North Inglewood Industrial Park

5/17/20124: 18 PM




Name of Redevefopmenl Agency: Inglewood Redevelepmen! Agency

Project Area(s)

Merged Project Areas

RECOGNIZED OBLIGATION PAYMENT SCHEDULE - Approved by Successor Agency on May 15,2012

Page 4 ol 5 Pages

= All lotal due during fiscal year and paymani amounts are projected.

= Funding sources from the successor agency: (For fiscal 2011.12 only, references to RPTTF could also mean tax Increment allocated to the Agency prior to Februery 1, 2012)

RPTTF « Redevelopment Property Tax Trust Fund
LMIHF « Low and Moderate Income Houslng Fund

Bonds « Bond proceeds

Admin - Successor Agency Administrative Allowance

Totn Outstanding Debt | Tots! Due During Fiscal Source Payments by month
Projact Name 7 Deb! Obiigation Payse Doscaption or Obtigailon Yeor o Funds Jan Feb Mo ppr May Jun Tcial
1){Vons Compeny Vons Compeny Note Fayable - purchass o propeny 1,500,000 30,000 |Other 30,000 30,000
o Radev Agancy US, Benk & Trustee Tax Aliocation Bonds Series 19964 22585,000 2,238,119 |RPTTF 2.238,118 2,238,119
3jjingrownot Redev Agency U'S. Back & Trustee Tax 2lioc Refund Bonds, Sories 20004 16,157,175 315,631 IRPTTF 315,831 315,631
4)]Ingiewood Redsv Agency US. Bank & Trustos Sub. Lien Tax Alioc Bonds, Ser 2003 10,993,749 1,400,000 |RFTTE 1,400,000 1,400,000
| 5)|ingrownod Redev Agency U.S. Bank & Trustes Sub Lien Tax Altoc Bonds, Ser 2007A-1 82,705,000 2,267,540 |RFTTF 2,287,540 2,267,540
6){Ingiewncd Redev Agency U.5. Bank & Trustee Siub Uen Tax Alloc Bonds, Sef 2007A-T 7.245.000 338,761 |RPTTF 338,761 338,761
T)|ingtewood Redev Agoncy L1.S. Bonk 8 Trusios Sub Lisn Tax Alioc Bonds, Ser 2007A-H 32,840,000 1,007,763 {LMIHF 1,907,763 1,907,763
8){Outstarding dabt - af Acplied Best Practicos |Annusi Continuing Disclosurns 4.200 1,400 |RPTTF 1,400 1,400
9)|Employse Stalf Payroli conts City of tngiewood - Remb RDA -Employes saiaies & benefils 1,426,656 895,209 [Othe / LMIF 108,050 . 109,050 109,050 109,050 109,050 120,049 665,299
10){Copy Machine Xerox Paper copins end loner 780 76 [Omer 78 76
11){Sacurity Sianley Secunty Lockemih lees 385 {Other 385 385
12){Uibas So. Cal Edison Elettic Utity 15,000 2400 |other 400 400 400 400 400 400 2,400
13} | Advertising & Publcations Ceitfornia Grusager News Advertising & Motice of Public Hearings 100 3,000 |Other 500 500 500 500 500 500 3.000
14)) ot Today Weekly Advertising 8 Notice 0f Public Hearings 100 2.500 [Other 500 500 500 500 500 2,590
15)|Offce Suppies Offics Dopat Offics Supplies 17,587 3,000 {Othey 500 500 500 500 500 500 3,000
18)| Offics Suppiies Manen Sign Ca. Sirest Signs - Plaquos - retiress 1,000 1,000 {Other 500 500 1,000
17){Offce Suppiles City of ingiewood - nventory Office Suppties 5.000 2,375 [Cther 475 475 475 475 475 2,375
18){Postage City of Inglewood - Postage Postage usage 6,718 2400 |Other 400 400 400 400 400 400 2400
19){Training Traiming 4,490 1,700 {Other 800 1100 1700
20} Eckicabon Resmbursemant Cily of inghewood - Reimb Stoff pducaticnai reimburssment (MOU) 2,000 1,000 {Othar 200 200 200 200 200 1,000
21)| Special Exponses Fedorl Sxpress Express deivery 5,045 250 {oter ) 50 50 50 50 250
22)1Special Exponsas ALA Fing & Banner Dovelopor signs 4,350 €00 [Other 200 200 200 500
23)| Special Expenses County of LA Sewer Foos 1,000 498 [Other 83 83 83 83 83 83 493
24) | Specin! Expenses Mossanger Expross Metoenger carvices 7,000 200 1Other 50 50 50 50 200
25y inlerost Expenise Borkis interest Expense 73,000 0 jOther [
Provide maintenanca of Successor Agency
lownod property Keep property froe ol wesds
|__26){Propesty Maintonenca City of Ingiewood Pubiic Works Department land debrts and repaw fencing 280,000 139,896 [Cther 23313 23333 23,333 23333 23333 23.333 138,009
Developmeni ol legisiativoly requiced
27)] Legisiatively 1oquined replacement housing 1CHy of Ingrewood Housing Authority repincetment housing- staff costs - 3 posilions 1,076,348 LMIHF 26,899 20859
28)| [
30) [
31)] [
Totals - This Page 157,068,284 9,325,895 134,318 136,852 138,141 136,241 8,635,855 176,589 9,355,704
* The Pretiminary Dratt Recognized Obllgetion Payment Schadule (ROPS) Is to be compleled by 3/1/2012 by the agency, and subsequently be approved by the oversight board and audited by the County.

Legend « Redevelopment Projact Areas

I. Cenlury

2. Imperial Pralne

3. In-Town

4, La Clenega

5. Manchssler-Praitie

6. North Inglewood Indusinal Park

5/17/720124:18 PM
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Name of Redevelopment Agency: Inglewood Redevelopment Agency

Project Area(s) Merged Project Areas

RECOGNIZED OBLIGATION PAYMENT SCHEDULE - Approved by Successor Agency on May 15,2012

>
<

) . Source Payments by month**
Total Quistanding Debt Total Due During
Project Name / Debt Obligation Payee Desctiption or Obligation Fiscal Year of Funds July Aug Sep Oct Nov Dec Total
1 $ -
2 | Yukon & 118th Street 4 Praire Inc Construction Loan Disbursements $ 200,000 | $ 200,000 | LMIHF - $ 200,000 $ 200,000
Locust Stree| Senior Center - Design Build
3 [Project Gordon Anderson Project Manager $ 311,760 | $ 51,960 | Other S 8660 | 8,660 | 8,660 | § 8,660 |$ 8,660 | $ 8,660 ] 51,960
Locust Street Senior Center - Design Build
4 [Project City of Inglewood Senior Center - Design Build Tax Exempt Bond | $ 20,000,000 | $ 600,000 | Bonds. $ 200,000 | § 200,000 | $ 200,000 | $ 600,000
Locust Street Senior Center - Design Build Legal services consiruction documents legal
5 |Project Bergman & Dacey oversight $ 400,000 $ 60,000 | Other $ 10,000 | § 10,000 1 § 10,000 [ $ 10,000 { $ 10,000 | $ 10,000 | $ 60,000
6 | Abode- 62 units Abode Communities Construction Loan Disbursements |18} $ 8,284,419 § - LMIHF N $ -
7 { Abode- 62 unils Kane Balmer and Berkman Legal Suppon $ 175,000 { $ 51,000 | Other $ 10,000 | § 10,0001 $ 10,000 | $ 700018 7000}% 7,000 | $ 51,000
8
9 |-Holpwood-Rark -Hollywood-Rark- 166-0F-FuiblicHmpi $ 21800000 RRITRE NoJ approved by Deparimen) of Finance  —
10 | Project Impiementation Cos! - Hollywood Park | Kane Balmer and Berkman legal services, documentation $ 120,000 | $ 30,000 | RPTTF $ 50008 50008 5,000 ) § 5,000 | $ 50008 5000}% 30,000
11 | Osage Senior Kane Balmer and Berkman Legal services $ 36,000 | § 18,000 | LMIHF $ 6,000 | $ 6,000} 8 6,000 $ 18,000
12 | City of Inglewood Housing Authority City of Inglewood Housing Authority Housing Monitoring - consultan! assistance $ 200,000 | $ 40,000 { LMIHF $ 10,000 { $ 10,000 10,000 { $ 10,000 { & 40,000
13 | City of Inglewood Housing Authority Keyser Marslon-Consultant Economis! $ 87,039 | § 18,198 | LMIHF 3 30338 303318 3,033 (§ 3,033 303318 30331 8§ 18,198
14 $ -
s -
Totals - This Page $ 517142181 1,069,158 $ 42,6938 42,603 ] § 252,693 | s 243693 | § 243603 F 8 24369318 1,069,158

** All total due during fiscal year and payment amounts are projected. Other - reserves, rents, interests earnings

*** Funding sources from the successor agency: (For fiscal 2011-12 only, references to RPTTF could also mean tax increment allocated to the Agency prior to February 1, 2012.)
RPTTF - Redevelopment Property Tax Trust Fund Bonds - Bond proceeds

LMIHF - Low and Moderate Income Housing Fund Admin - Successor Agency Administrative Allowance

Legend - Redevelopment Project Areas
1. Century

2. Imperial Prairie
3.In-Town

4. LaCienega
5

8

. Manchester-Prairie
. North Inglewood Industrial Park

9/6/201211:42 AM




Name of Agoncy:  Inglewood

Agency

Project Area(s)

Merged Project Areas

RECOGNIZED OBLIGATION PAYMENT SCHEDULE -~ Approved by Successor Agency on May 15,2012

Pago 3 of 5 Pages

Souree
Piaject Name I Debt Obligadon FPayes Qesciptian o1 Obiigl ol Year ol Funds ity Aug Ser oy Dec Toat
f [
2 f
s [cemuy Cy ctingrwocd [Century 30000.000 150,009 [Boras 150 000 150000
Foium fienabtation by Madison Square
4 oatden usc
[Ficjectimpemantaoan Cost igal- Madisan,
s __|souare Cargen [Kane Bakmes and Bethman 204000 75,000 [RETTE 20000 15900 12000 1©000 10000 10,000 75000
[Fiojeciimpementacon Cost- Madison
s |Sauate Garoen Cotoon Andetsan Project Manager 141,000 36600 [other 5000 50 5000 5000 5000 5000 36000
716205 Crenshaw 4,000,000 o Juheme o
[staft costia supponinpiementaton ot
s Ja20s Grenshaw Fiopct o fumine o
s |xpave kane Baime: and Betikman egat services 56000 43,000 lother 5000 5000 000 8000 8000 8000 48000
10 __{Housing Legsiate Repurements Future Housng Projects St suppon 528000 132000 Jumne 2000 200 22000 22000 22000 200 132000
11__[Housing Leomatve Requremenss ane Bamer and Betkman Futine Housing Progets 200000 43,598 [enne 8333 833 8333 5333 8333 233 49998
I o
13 o
[Totars - Tria Page 38172000 350,998 54333 59333 EES YRR S35 708335 450998

Al 1a1al due during liscal yeal and payment amounts are plojected.

Othe: - resarves, renls, Inisrests eanings

*** Funding s0urcps liom ine successof agency: 1Fos Hacat 2011-12 anly, Telerences 1o RPTTF cauld also mesn 1ax Increment aliocaled 1a e Agency Filo1 10 February 1.

RPTTF - Redeveiopment Pioperty Tac Trus! Fund
LMHE - Low and Modeate Incame Housing Fund

Bands - Band proceeds

Agency A

0124

Tegend - Redevelopment Project Areas
1. Cenlury

2. 1mperial Prairie

3.1n-Town

4. La Cienega

5. Manchesler-Praifie

6. North Inglewood Industrial Patk

QE0
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Name of Successor Agency: City of Inglewood
County: Los Angeles Oversight Board Approval Date:

RECOGNIZED OBLIGATION PAYMENT SCHEDULE (ROPS I}
January 1, 2013 through June 30, 2013

Funding Source
Total Due During
C g c c/Ag Total Quistanding Fiscal Year Bond Reserve Admin
llem# |Project Name /Debt Obligation Execution Date Termination Dale Payee Description/Projed Scope Project Area_| Debt or Obligation 2012-13 LMIHF Proceeds Balance Allowance RPTTF Other Six-Month Total
Grand Total 3 342,493,369 | § 20,549,185 ] $ __mmm_ucm $ 7,260,000 |83 - $ 250,000 | $ 7813650 | $ 3,278,830 20,564,785
1 [AB26 Implementation - Oversight Board Counsel Legal Counsel: Advisor 1o Oversight Board. Merged Project 360,000 60,000 60,000 60,000
Tax Increment Accounting/ cash flow analysis! pass
2 [AB26 i 3112011 212812013 DHA Consulting through calcs! ROPS/ suppon Oversight Board Merged Project 180,000 30,000 30,000 30,000
3 [AB26 Implementation 173112012 Ongoing Kane Ballmer & Berkman Successor Agency legal services Merged Project 600,000 150,000] 150,000 150,000
[Due Diligence Repon for non housing funds / oversight
4 |AB26/ AB 1484 Implementation - - Accountant board suppo Merged Project 180,000 60,000 60,000 60,000
5 [Disposition - AB26 implementation /1412011 /13/201 Integra Merged Project ,000 18,000 18,000 18,000
6 |Disposition - AB26 implementation /1412011 /131201 Goeppner Merged Project 000 18,000 18,000 18,000
7 |Disposition - AB26 implementation 11412011 /131201 Merged Project ,000 000 ,000 ,000
Disposition - AB26 implementation /1412011 /131201 Merged Project ,000 18,000 18,000 18,000
Disposition - AB26 implementation 13112012 130/201 Relocation Services Merged Project 55,000 - - -
10 |Disposition - AB26 implementation 6712011 6/6/2014 —ms_ and Groundwaler Environmental Assessment Merged Projec 200,000 110,000 110,000 110,000
11 |Disposition - AB26 implementation 17712011 1111612014 Soil and Groundwater Environmental Assessment Merged Project 131,000 110,000 110,000 110,000
12 |Disposition - AB26 implementation 10/1/2011 9/30/2014 Soil and Groundwater Environmental Assessment Merged Project 200,000 110,000 110,000 110,000
13 {Disposition - AB26 implementation 4/20/2010 471912012 Economist Merged Project 26,921 - - -
14 |Disposition - AB26 implementation 412012010 471972012 Environmental Peer Review-Consultant Merged Project 180,000 70,000 70,000 70,000
15 |Disposition - AB26 implementation 6/29/2010 Ongoing Kane Ballmer & Berkman legal services for real estale Iransactions Merged Project 360,000 60,000 60,000 60,000
Disposition - AB26 implementation/ Titte research
16 {management plan preparation Title company Merged Project 80,000 15,000 15,000 15,000
Economist-Consultant - assist in preparing management
17 Disposition 812812012 82712014 Keyser Marston lan Merged Project 62,476 60,000 60,000 60,000
Manage Agency Small Business Loan Portfolio and other
18 {Business Development Program 173112012 1/30/2014 National Dev. Council business suppon services Merged Project 180,000 30,000 30,000.00 30,000
19 1Demolifion - oo DOMR Team Inc. Demolition Management Merged Project 40,000 5,000 $ 5,000.00 5,000
Demolition of Buildings o1 Red 1agged Bldgs - retention
20 |Demolition - Contractor payment Merged Project 300,000 300,000 300,000 300,000
Demolifion and Environmental :
21 |Abatement 6712011 61612014 Millennium Consultin Manage AQMD OSHA Demolifion Requirements Merged Project - - - .
Demolition and Environmental . o
22 |Abatement 6712011 61612014 Acc Consulting Manage AQMD JOSHA Demoliion Requirements Merged Project - - - -
Demolition and Environmental "
23 |Abatement 611212011 61112014 Winzler & Kelly/GHD [Asbestos & Lead Base Paint Merged Project - - - -
24 |Demolition 4/18/2010 471912012 Eco & Associales [Demolition / osha Requirements. Merged Project 126,000 5,000 5,000 5,000
Groundwater Monitoring/Investigation / Regional Water Quality Control . :
25 [P Auto 111102010 Ongoing Board Ongoing Environmental Regulatory Oversight Merged Project 33,043 10,000 10,000 10,000
& —— rgatonT -
26 [P Auto 41202010 41192012 Eco & Associates Peer ReviewC Merged Project 252,000 70,000 70,000 70,000
itoring/! igation / Ongoing Soil and Groundwater Environmental
27 |KP Auto 17712011 11/5/2014 Ninyo & Moore Assessment Merged Project 81,828 6,000 6,000 6,000
28 |Litigation /141201 Ongoing Bergman & Dacey Legal Counsel. Locus Senior Center Litigation -Heery Merged Project 550,000 225,000 225,000 225,000
29 |Litigation /14/201 Qngoin: Bergman & Dacey Legal Counsel: Locus Senior Center Litigation -KDG Merged Project 375,000 195,000 195,000 195,000
30 |Litigation /147201 Ongoing Bergman & Dacey Legal Counsel: Litigation -INHS Merged Project 700,000 225,000 225,000 225,000
31 |Abode- 62 units 1231201 fd [Abode Communities Construction Loan Disbursements |18} Merged Project 8,284,419 1,380,738 1,380,738 1,380,738
32 |Abode- 62 units 1311201 Ongoing Kane Ballmer and Beckman Legal Suppon Merged Project 20,000 20,000 20,000 20,000
City of Inglewood Housing Authority City of Inglewood Housing
33 — — |Authority Housing Moniforing - consultant assistance Merged Project 200,000 90,000 90,000 90,000
34 |City of Inglewood Housing Authoril 12812012 81271201 Keyser Marsion-Consultant i Merged Project 87,039 42,000 42,000 42,000
35 |City of Inglewood Housing Authority /1412011 61137201 Goeppner Merged Project 40,000 18,000 18,000 18,000
36 {City of Inglewood Housing Authori /1412011 6/13/201 |Nagasaki & Associales Merged Project 40,000 18,000 18,000 18,000
37 |City of Inglewood Housing Authority /14/2011 6/13/201 Lidgard Merged Project 40,000 18,000 18,000 18,000
38 |City of Inglewood Housing Authori — - First American Titie Co. Title Insurance Merged Project 20,000 12,000 12,000 12,000
Osage Senior Villas Compliance
39 |Monitoring 113172012 Ongoing Kane Ballmer and Beckman Legal services Merged Project 36,000 25,000 25,000 25,000
y Due Diligence Repon Preparation for Housing funds /
4p (AB26/ AB 1484 Implementation - - Accountant Oversight board Suppon Merged Project 180,000 42,000 42,000 42,000
Project Implementation Cost - 4
41 |Hollywood Park 972712011 9/26/2012 Gordon Anderson OPA implementation Merged Project 93,600 15,600 15,600 15,600 31,200
Project Implementation Cost -
42 {Hollywood Park 173172012 Ongoing Kane Ballmer and Berkman Legal services, documentation Merged Project 120,000 10,000 10,000 10,000
Locus! Sireet Senior Center - Design
43 |Build Project 173112012 Ongoing Kane Ballmer and Berkman Legal Suppon Merged Project 10,000 10,000 10,000 10,000
Locus! Street Senior Center - Design
44 |Build Project 912712011 9/26/2012 Gordon Anderson Facilitator / public relations Merged Project 93,600 15,600 15,600 15,600
Locust Street Senior Center - Design
45 [Build Project 10/1/2011 Ongoing Bergman & Dacey Legal services construction documents legal oversight Merged Project 400,000 184,995 184,995 184,995
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Name of Successor Agency:

County: Los Angeles Oversight Board Approval Date:
RECOGNIZED OBLIGATION PAYMENT SCHEDULE {ROPS Ill)
January 1, 2013 through June 30, 2013
Funding Source
Total Due During
Conlract/Agreement Contract/Agreement Tolal Cutstanding Fiscal Year Bond Reserve Admin
Hem # JProject Name / Debt Oblig Execution Dale Termination Dale Payee n/Project Scope Project Area_ | Debt or Obligation 2012-13 LMIHF Proceeds Balance Allowance RPTTF Other Six-Month Total
Grand Total 3 342,493,369 | § 20,549,185 $ 1,962,305 [ $ 7.260, Wmlo - $ 250,000 | $ 7,813 m.lmlo $ 3,278,830 20,564,785
Locust Street Senior Center - Design —Mozz: Center - Design Build contractor developing project
46 [Build Project - - Contractor designs Merged Project 20,000,000 - - -
Locust Street Senior Center - Design Architect/engineer/construction
47 [Build Project - e manager Manage the other consultants in the development of the Merged Project 350,000 25,000 25,000 25,000
Assist in reviewing and bettering the submitted designs for
48 [Architectural Peer Review for housing 712612012 712512014 Gwynn Pugh Urban Studios affordable housing Merged Project 120,000 30,000 30,000 30,000
49 [Century Blvd Reconstruction - fad Contractor /City of Inglewood Century Blvd Reconstruction Merged Project 30,000,000 6,000,000 6,000,000 6,000,000
City of Inglewood Housing Construction Loan Disbursements
50 |8205 Crenshaw - - Authority Merged Project 4,000,000 1,200,000 1,200,000 1,200,000
51 [716 - 720 Beach - Developer Development of affordable housing units Merged Project 5,000,000 30,000 30,000 30,000
52 |708 Beach - Developer it Merged Project 40,000 30,000 30,000 30,000
Staff
- nglewsood Hou: erged Project 905,802 150,967 150,967 150,967
1312012 Kane Ballmer and Berkman erged Project 200,000 100.000 100,000 100,000
4312012 Kane Ballmer and Berkman erged Project 50,000 25,000 25,000 25,000
173172012 KP Auto erged Project - -
Environmental Lial potential soil clean up - Olive and
57 |KP Auto 113172012 - KP Auto Glasgow 10 facilitate sale of propet Merged Project 1,300,000 1,300,000 1,300,000 1,300,000
Project Implementation Cost - Madison cacilitator
58 {Square Garden 912712011 9/26/2012 Gordon Anderson Merged Project 24,000 7.800 7,800 7,800
Project Implementation Cost - Ma Legal support for rehabilitation of project
59 |Square Garden 1/31/2012 Ongoing Kane Ballmer and Berkman 4 Merged Project 240,000 60,000 60,000 60,000
60 |Tax Exempl Bond proceeds = — City of Inglewood Tax Exempl Bonds for public work Activity Merged Project 51,309,417 - - -
61 {Housing Bond Proceeds - — City of Inglewood Merged Project 30,900,000 - - -
62 [Inglewood Redev Agency - - U S Bank & Trustee Sub Lien Tax Alloc Bonds, Ser 2007A-H Merged Project 32,940,000 1,464 820 1,464,820 1,464,820
63 [Vons Company . — vons Compan Note Payable - purchase of property {Payable thru 2013) Merged Project 1,500,000 ~ ~ R
ev Agency - - U.S. Bank & Trustee Tax Allocation Bonds Series 1998A Merged Project 22,595,000 1,414,938 1,414,938 1,414,938
ev Agency U.S. Bank & Truslee Tax Alloc Refund Bonds, Senes 2003A Merged Project 16,157,175 315,631 315,631 315,631
ev Agency - U.S. Bank & Trustee Sub. Lien Tax Alloc Bonds, Ser 2003 Merged Project 10,993,749 700,000 700,000 700,000
ev Agency - . ank & Trustee Sub Lien Tax Alloc Bonds, Ser 2007A-1 Merged Project 62,705,000 2,009,140 2,009, 140 2,009,140
- -~ U ank & Truslee Sub Lien Tax Alloc Bonds, Ser 2007A-T Merged Project 7,245,000 282,788 282,788 282,788
89 — [Apphied Best Practices |Annual Continuing Disclosure erged Project 4,200 400 400 1400
70 [Copy Machine Supplies —- — [ Xerox erged Project 2,000 ,800 800 ,800
7 1So. Cal Edison erged Project 15,000 400 /400 400
72 |Advertising & Publications - o erged Project 100 ,200 200 ,200
73 [Office Supplies - - Office Depot erged Project 5,000 .800 .800 ,800
74 {Office Supplies o City of Inglewood erged Project 5,000 ,800 ,800 .800
75 {Postage - — City of Inglewood - Postage Merged Project 5,000 ,400 ,400 400
76 {Tr: fad - Training Merged Project 2,000 ,000 ,000 000
77 jEducation Reimbursement fad - City of Inglewood - Reimb Merged Project 4,400 ,400 400 ,400
78 {Special Expenses - = Federal Express Merged Project 5,000 500 600 500
79 |Special Expenses = County of LA Merged Project 1,000 498 498 498
Special Expenses — - Messenger Express Merged Project 7.000 600 600 600
Property Management — sy City of Inglewood Merged Project 64,165 45,835 45835 45835
Property Maintenance — City of Inglewood Merged Project 840,000 140,000 140,000 140,000
Property Maintenance — - Fence Contractor/ Cil Fence Maintenance Merged Projec! 700,000 50,000 50,000.00 50,000.00
84 |Successor Agency Administrative Costs - Successor Agenc Support staff for successor Agency Merged Project 700,000 250,000 250,000.00
o= - County of Los Angeles -11 per 33607 erged Project - - - -
- - LA County Fire -t per 33607 erged Project 11,072 11,072 11.07; 11,072
- - Co Lighting Mair Distr. -11 per 33607 erged Project 911 911 1 911
- - LA County Flood -11 per 33607 erged Projec 9,699 9,699 9,69 9,699
fond - LA County Vector Control -11 per 33607 erged Project 487 487 8 487
- - Co Sanitation District )-t1 per 33607 erged Project 24,051 24,051 24,051 24,051
e City of Inglewood Outstanding pmts for 2010-11 per 33507 erged Projec 494,940 494,940 494,940 494,940
- West Basin Outstanding pmts for 2010-11 per 33607 erged Project 5,669 5,669 5,669 5,669
- - Water Replenishment Dist Outstanding pmts for 2010-11 per 33507 erged Projec 269 269 269 269
- County School Services. Outstanding pmts for 2010-11 per 33607 erged Project 5,201 6,201 5,201 6,201
- - Lennox Unified Schools 11 per 33607 erged Projec 8,877 8,877 8,877 8,877
- - t1 per 33607 erged Project 17,487 17,487 17,487 17,487
— per 33607 rged Project (6,365) (6,365) 16.365) {6.365)]
- - -t1 per 33607 erged Project 348,689 348,689 348,689 348,689
o h Outslanding pmis for 2010-11 per 33507 erged Project 108,448 108,448 108,448 108,448
- = El Camino Comm College Outstanding pmts for 2010-11 per 33401 erged Project 3,500,000 - - -
- -— County of Los Angeles [County Deferral Loan erged Project -
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